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QRZ�OLYHV�LQ�&ROG�6SULQJ��1<�� 

 

$W�WKH�HQG�RI�WKH�IHVWLYLWLHV�DW�WKH����WK�$QQLYHUVDU\�
&RPPHPRUDWLRQ�RI�WKH�$XJVEXUJ�6\QDJRJXH�DWWHQGHG�
E\����GHVFHQGDQWV��,�WXUQHG�P\�KHDG�DV�DQ�ROGHU�ZRPHQ�
FDOOHG�RXW��³+HUU�6WHUQ��+HUU�6WHUQ����,�KDYH�DOO�\RXU�WR\V�´ 
,�UHSOLHG��³:KDW�WR\V"´� 
³<RXU�IDWKHU�JDYH�PH�DOO�\RXU�WR\V�ZKHQ�\RX�OHIW�

$XJVEXUJ�WR�HPLJUDWH�WR�/RQGRQ�´�VKH�VDLG� 
³$QG�\RX�VWLOO�KDYH�WKHP"´�,�DVNHG�LQFUHGXORXVO\� 
³<HV��6RPH�VXUYLYHG�EXW�PDQ\�ZHUH�GHVWUR\HG�GXULQJ�

DQ�$LU�5DLG�E\�WKH�5$)�´ 
+RZ�LURQLF��,�WKRXJKW��$V�DQ����\HDU�ROG��,�VWLOO�PLVVHG�

PDQ\�RI�P\�SOD\WKLQJV��HVSHFLDOO\�P\�WUXVWHG�7HGG\�%HDU�
WKDW�QHYHU�PDGH�LW�WR�(QJODQG��³0\�7HGG\�%HDU�´�,�VDLG��
DV�WKH�PHPRULHV�FDPH�IORRGLQJ�EDFN� 
0\�WR\V�ZHUH�

P\�EHVW�IULHQGV�
DW�WKLV�
KRUUHQGRXV�
SHULRG�RI�P\�OLIH�
DQG�WKH\�DOO�KDG�
WKHLU�RZQ�
QLFNQDPHV�DQG�
SHUVRQDOLWLHV��
LQFOXGLQJ�P\�
ROG�7HGG\�%HDU� 
'XULQJ�WKLV�

SHULRG�ZH�ZHUH�
IRUFHG�WR�PDNH�GLIILFXOW�GHFLVLRQV�DERXW�ZKDW�WR�NHHS�
DQG�ZKDW�WR�OHDYH�EHKLQG��IRU�ZH�FRXOG�RQO\�WDNH�
VPDOO�FDUU\-RQV�IRU�RXU�WUDYHOV��7KH�VWULFW�ERUGHU�
FXVWRPV�RIILFLDOV�LQVSHFWHG�DOO�RI�RXU�SRVVHVVLRQV�
DQG�QHFHVVLWLHV��VR�FDUH�KDG�WR�EH�WDNHQ�ZLWK�RXU�
FKRLFHV��:H�OHIW�PDQ\�WKLQJV� 
,�IHOW�WKDW�,�ZDV�QRZ�WRR�ROG�WR�NHHS�DQG�FRQWLQXH�WR�

SOD\�ZLWK�P\�7HGG\�%HDU�DQG�GHFLGHG�WKDW�KH�VKRXOG�
EH�DGRSWHG�DQG�ORYHG�E\�D�\RXQJHU�FKLOG� 
:KHQ�ZH�ILQDOO\�OHIW�RXU�DSDUWPHQW�ORFDWHG�DW���

0R]DUWVWUD�H��P\�IDWKHU�JDYH�DZD\�DOO�WKH�UHPDLQLQJ�
LWHPV�LQ�WKH�DSDUWPHQW�WR�QHLJKERUV�DQG�VRPH�RI�WKH�

7KH�0LVVLQJ�/LQN�%HWZHHQ�0H�DQG�WKH�
*UDQGSDUHQWV�,�1HYHU�.QHZ 
%\�0LULDP�)ULHGPDQQ�0$��$XJVEXUJ 
0LULDP�)ULHGPDQQ�ZDV�ERUQ�DQG�UDLVHG�LQ�WKH�VRXWK�RI�WKH�
86$�LQ�������6KH�PRYHG�EDFN�WR�$XJVEXUJ��WKH�ELUWKSODFH�RI�
KHU�SDUHQWV��LQ������ 
 

7UDGLWLRQDOO\�PLGGOHFODVV�*HUPDQ�-HZV�KDG�&KULVWLDQ�
³VHUYDQWV�´�0RVW�RI�WKHP�FDPH�IURP�VXUURXQGLQJ�
YLOODJHV��7KH�UHODWLRQVKLS�ZLWK�WKHLU�HPSOR\HUV�ZDV�PRVW�
RIWHQ�RQH�RI�PXWXDO�UHVSHFW�DQG�VWURQJ�OR\DOW\��7KLV�
FRPHV�IURP�WKH�RIWHQ-TXRWHG�*HUPDQ--HZLVK�V\PELRWLF�
UHODWLRQVKLS��7KLV�V\PELRVLV�WRRN�SODFH�PRVWO\�RQ�D�
SHUVRQDO�OHYHO��UDWKHU�WKDQ�LQ�WKH�VRFLHW\�DV�D�ZKROH��
+HUH��WKH�WHUP�³VHUYDQW´�LV�QRW�WR�EH�VHHQ�DV�D�
GHPHDQLQJ�H[SORLWDWLRQDO�UHODWLRQVKLS��UDWKHU�DV�RQH�RI�
PXWXDO�UHVSHFW��7KHVH�VHUYDQWV�
XVXDOO\�FDPH�IURP�D�³VRFLDOO\�
GHSULYHG´�FODVV��DQG�WKHLU�
-HZLVK�HPSOR\HUV�JHQHUDOO\�
FDPH�IURP�DQ�XSSHU�FODVV��
ZKLFK�ILUVW�DQG�IRUHPRVW�VDZ�
LWVHOI�DV�*HUPDQ�DQG�WKHQ��
LQFLGHQWDOO\��-HZLVK�� 

,QFUHDVLQJO\��DIWHU�WKH�ORVV�RI�
WKH�ILUVW�:RUOG�:DU��DQG�
FXOPLQDWLQJ�DIWHU�WKH�1D]LV�
FDPH�WR�SRZHU��-HZV�ZHUH�
LQFUHDVLQJO\�PDUJLQDOL]HG��2QH�
FDQ�VD\�WKH�VROLGDULW\�RI�D�
PDMRULW\�RI�WKHVH�VHUYDQWV�

7KH�6WHUQ�)DPLO\�LQ�$XJVEXUJ 

0DULH�:HEHU 
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Our purpose is to: 
· %XLOG�&RPPXQLW\� 
· 3UHVHUYH�+LVWRU\� 
· &RQGXFW�2XWUHDFK� 
· 6XSSRUW�WKH�-HZLVK�0XVHXP�
RI�$XJVEXUJ�6ZDELD�
-�GLVFKHV�0XVHXP�$XJVEXUJ�
6FKZDEHQ��-0$6� 

 
 
SUBMISSIONS: 
&211(&7,216�LV�SXEOLVKHG������
EL-DQQXDOO\�LQ�-XQH�DQG�'HFHPEHU��
$UWLFOHV��IDPLO\�QHZV��IDPLO\�
UHFLSHV�DQG�)RRG�IRU�7KRXJKW�
LGHDV�DUH�ZHOFRPH��3OHDVH�VHQG�DOO�
\RXU�VXEPLVVLRQV�WR�WKH�HGLWRU�DW�
GMFDXJVEXUJ#JPDLO�FRP� 
 
 
DEADLINES:  
-XQH�,VVXH�-�$SULO��� 
'HFHPEHU�,VVXH�-�2FWREHU��� 
 

3OHDVH�QRWH�WKDW�SRVWHG�GHDGOLQHV�
IRU�VXEPLVVLRQ�RI�DUWLFOHV�DUH�ILUP� 
 
 
,QIRUPDWLRQ�DERXW�WKH�-HZLVK�
0XVHXP�RI�$XJVEXUJ�6ZDELD�FDQ�
EH�IRXQG�DW�ZZZ�MNPDV�GH�DQG�RQ�
)DFHERRN�DW� 
�KWWSV���ZZZ�IDFHERRN�FRP�
MXHGLVFKHVPXVHXPDXJVEXUJ�� 
� 
 
�SHQGLQJ��$UWLFOHV�SODFHG�LQ�WKH�'-&$�
1HZVOHWWHU�DUH�SURSULHWDU\��5HTXHVWV�IRU�
UHSULQWLQJ�PD\�EH�GLUHFWHG�WR�WKH�HGLWRU� 

$�0HVVDJH�IURP�RXU���������������������
&R-&KDLUSHUVRQV 

 
,W¶V�KDUG�WR�EHOLHYH�WKDW��ZLWK�WKLV�WKLUG�

LVVXH��ZH�DUH�DOUHDG\�FHOHEUDWLQJ�RXU�ILUVW�
DQQLYHUVDU\��:H�DUH�VR�JUDWLILHG�E\�WKH�
SRVLWLYH�UHVSRQVH�WKDW�ZH¶YH�KDG�WR�WKH�
QHZVOHWWHU��<RXU�FRQWULEXWLRQV�DUH�ZKDW�
EULQJV�OLIH�WR�WKLV�HQGHDYRU�DQG�ZH�DUH�
WKULOOHG�WR�KDYH�VXFK�DFWLYH�SDUWLFLSDWLRQ� 

:H�DUH�HVSHFLDOO\�KDSS\�WR�PDUN�WKLV�
RFFDVLRQ�E\�DQQRXQFLQJ�WKDW�ZH�KDYH�D�QDPH�IRU�WKH�QHZVOHWWHU��:H¶YH�DOO�KDG�WKH�
H[SHULHQFH�RI�ORRNLQJ�IRU�VRPHWKLQJ�LQ�D�VWRUH�DQG�ILQDOO\�DVNLQJ�D�FOHUN�IRU�KHOS��
RQO\�WR�ILQG�WKH�LWHP�ULJKW�LQ�IURQW�RI�RXU�H\HV��7KDW¶V�SUHWW\�PXFK�ZKDW�KDSSHQHG�
ZLWK�RXU�QDPH��$IWHU�PRQWKV�RI�ZUDFNLQJ�RXU�EUDLQV�IRU�D�QDPH��'HEELH�RQH�GD\�
RIIHUHG�D�VXJJHVWLRQ�WKDW�ZH�LPPHGLDWHO\�UHDOL]HG�ZDV�WKH�SHUIHFWO\�REYLRXV�
FKRLFH��&RQQHFWLRQV����VLPSOH��HOHJDQW��SHUIHFW��� 

)URP�WKH�EHJLQQLQJ�RI�WKLV�HQGHDYRU��ZH�KDYH�VDLG�WKDW�ZH�ZDQWHG�WR�IRVWHU�
FRQQHFWLRQV�–�WR�RXU�KLVWRU\��DPRQJ�IRUPHU�UHVLGHQWV�DQG�GHVFHQGDQWV��EHWZHHQ�
WKHP�DQG�WKH�-HZLVK�0XVHXP�RI�$XJVEXUJ�DQG�6ZDELD��-0$6���EHWZHHQ�WKLV�
FRPPXQLW\�DQG�WKRVH�LQWHUHVWHG�LQ�OHDUQLQJ�PRUH�DERXW�RXU�KLVWRU\��:H¶YH�DOUHDG\�
VHHQ�VHYHUDO�LQVWDQFHV�LQ�ZKLFK�ZH¶YH�DFKLHYHG�WKLV��2QH�IRUPHU�UHVLGHQW�
UHFRJQL]HG�WKH�QDPH�RI�D�IULHQG�IURP�$XJVEXUJ�LQ�WKH�'HFHPEHU������LVVXH�DQG�
ZH�ZHUH�DEOH�WR�IDFLOLWDWH�WKHLU�WHOHSKRQLF�UHXQLRQ��:H�KDYH�DGGHG�WR�RXU�
FRPPXQLW\�VRPH�GHVFHQGDQWV�ZKR�IRXQG�XV�RQ�WKH�-0$6�ZHEVLWH��:H�KDYH�
KHOSHG�-0$6�FRQQHFW�ZLWK�IRUPHU�UHVLGHQWV��DQG�RU�WKHLU�IDPLO\�PHPEHUV�DQG�
GHVFHQGDQWV��ZKR�OHIW�$XJVEXUJ�DV�FKLOGUHQ�DV�SDUW�RI�WKHLU�SODQQLQJ�IRU�DQ�
XSFRPLQJ�H[KLELW� 

(DFK�VWRU\�WKDW�ZH�WHOO�LV�ERWK�XQLTXH�DQG�SDUW�RI�D�ODUJHU�QDUUDWLYH��7KURXJK�
WKHVH�VWRULHV��ZH�GLVFRYHU�KRZ�PXFK�ZH�WUXO\�KDYH�LQ�FRPPRQ��:H�KRSH�WKDW��
WKURXJK�\RXU�LQYROYHPHQW�ZLWK�'-&$��\RX�IHHO�PRUH�FRQQHFWHG�WR�RXU�VKDUHG�
KLVWRU\�DQG�WR�HDFK�RWKHU�DV�PHPEHUV�RI�WKLV�FRPPXQLW\�� 

:HOFRPH�WR�RXU�³ILUVW´�LVVXH�RI�&RQQHFWLRQV� 

/-5��'LDQH�&DVWLJOLRQH�DQG�%HWWLQD�.DSODQ 

'HERUDK�6WXUP�5DXVFK 

)URP�WKH�(GLWRU 
 
7KLV�LVVXH�RI�WKH�'-&$�1HZVOHWWHU�IRFXVHV�RQ�WKH�WKHPH�RI�

QRQ--HZLVK�*HUPDQV�SURYLGLQJ�KHOS�DQG�DVVLVWDQFH�WR�
-HZLVK�*HUPDQV«�WKHQ�DQG�QRZ��,W�LV�D�FRPSHOOLQJ�PL[WXUH�
RI�VWRULHV�WKDW�KLJKOLJKWV�WKH�JRRG�LQ�SHRSOH��HYHQ�GXULQJ�WKH�
GDUNHVW�RI�WLPHV���� 
7KH�LVVXH�DOVR�VSRWOLJKWV�WZR�IDPLOLHV�DQG�FRQWLQXHV�RXU�

UHDGHU-VXJJHVWHG�5HFLSH�&RUQHU�IHDWXULQJ�UHFLSHV�IRU�
7]HWFKNHQGDDWFKH��SOXP�WRUWH��DQG�.LUVFKNXFKHQ�
(LQJHVXQNHQ��FKHUU\�SLH�� 
:H�DUH�SOHDVHG�WR�SUHVHQW�WKH�ILUVW�RI�RXU�QHZ�³0HHW�WKH�-0$6�6WDII´�LQWHUYLHZ�

VHULHV��IHDWXULQJ�6RX]DQD�+D]DQ��:H�JUHDWO\�DSSUHFLDWH�0LFKDHO�%HUQKHLP¶V�
DVVLVWDQFH�ZLWK�WKLV�QHZ�IHDWXUH��DQG�ORRN�IRUZDUG�WR�KLJKOLJKWLQJ�D�QHZ�VWDII�
SHUVRQ�LQ�HDFK�FRQWLQXLQJ�LVVXH� 
7KDQNV�WR�HYHU\RQH�ZKR�FRQWULEXWHG�WR�WKLV�LVVXH��:H�KRSH�SHRSOH�ZLOO�FRQWLQXH�

WR�VHQG�XV�DUWLFOHV��DV�LW�LV�WKH�FRQWHQW�SURYLGHG�E\�\RX�WKDW�PDNHV�WKLV�QHZVOHWWHU�
SRVVLEOH�� 
:H�LQYLWH�\RX�WR�FRQWULEXWH�WR�RXU�'HFHPEHU�LVVXH��WKH�WKHPH�IRU�ZKLFK�ZLOO�EH�

&KRLFHV�RQ�+RZ�WR�+DQGOH�)DPLO\�+HLUORRPV�DQG�$UWLIDFWV��+RZ�KDV�\RXU�
IDPLO\�KDQGOHG�\RXU�KHLUORRPV��SDSHUV��ERRNV��DUWLIDFWV"�:HUH�WKH\�
FRQWULEXWHG��WR�D�PXVHXP"�:HUH�WKH\�SDVVHG�GRZQ�IURP�JHQHUDWLRQ�WR�
JHQHUDWLRQ"�$UH�WKH\�SDSHUV��SKRWRV��IDPLO\�SRVVHVVLRQV"�,I�\RX�KDYH�
VRPHWKLQJ�\RX¶G�OLNH�WR�FRQWULEXWH�UHODWHG�WR�WKH�WKHPH��D�)DPLO\�6SRWOLJKW��D�
)DPLO\�5HFLSH�RU�D�)RRG�IRU�7KRXJKW�WR�VKDUH��ZH�KRSH�\RX¶OO�VHQG�LW�WR�XV��:H�
ORRN�IRUZDUG�WR�KHDULQJ�IURP�\RX�� 
7KDQN�\RX� z 
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/HWWHU�IURP�WKH�-0$6�
'LUHFWRU�� 

 
'HDU�'HVFHQGDQWV�RI�WKH�-HZLVK�
&RPPXQLW\�RI�$XVJEXUJ�-�'HDU�
)ULHQGV�RI�WKH�-HZLVK�0XVHXP� 
 

(UVWH�$XJVEXUJHU�
'HVLQWHJUDWLRQVWDJH«�7KH�
'LVLQWHJUDWLRQ�'D\V��KWWSV���
ZZZ�MNPDV�GH���������HUVWH-
DXJVEXUJHU-GHVLQWHJUDWLRQVWDJH�Ϳ�ZLWK�WKH�%HUOLQ�DXWKRU�
0D[�&]ROOHN��ZKLFK�WRRN�SODFH�IURP���-���0DUFK��DUH�
RYHU�DQG�ZHUH�D�JUHDW�VXFFHVV�IRU�WKH�-HZLVK�0XVHXP��
7KRVH�ZHUH�WKUHH�H[FLWLQJ�GD\V�ZLWK�PDQ\�GLVFXVVLRQV�
DURXQG�PHPRU\��FXOWXUH��WKH�UROH�RI�-HZV�LQ�*HUPDQ\�
WRGD\�DQG�QHZ�VROLGDULW\�DPRQJ�0XVOLPV�DQG�-HZV��2QH�
RI�WKH�KLJKOLJKWV�ZDV�D�PXVHXP�GLVFRYHU\�WRXU��GXULQJ�
ZKLFK�0D[�&]ROOHN�DQG�,�JXLGHG�SHRSOH�WKURXJK�WKH�
PXVHXP
V�SHUPDQHQW�H[KLELWLRQ�DQG�H[DPLQH�KRZ�
-HZLVK�KLVWRU\�FRXOG�EH�WROG�GLIIHUHQWO\�LQ�WKH�PXVHXP��
:H�H[SORUHG�QHZ�DQG�LPSRUWDQW�VWRULHV�RI�-HZLVK�
ZRPHQ��DQG�VWRULHV�RI�GHQLDO��RI�DVVLPLODWLRQ��RI�
UHVLVWDQFH��DQG�RXU�-HZLVK�KLVWRU\�LQ�JHQHUDO� 

1RWHG�FDUWRRQLVW��3DXO�5LHW]O��DFFRPSDQLHG�XV�RQ�WKH�
WRXU�DQG�ZLOO�SUHVHQW�KLV�GUDZLQJV�DERXW�WKHVH�FRXQWHU-
VWRULHV�DV�DQ�LQWHUYHQWLRQ�ZLWKLQ�WKH�SHUPDQHQW�H[KLELWLRQ� 

$QRWKHU�KLJKOLJKW�FDQ�EH�H[SHFWHG�LQ�-XO\��2XU�
H[KLELWLRQ��$FURVV�ERUGHUV��EH\RQG�OLPLWV��ZLOO�RSHQ�LQ�WKH�
IRUPHU�V\QDJRJXH�.ULHJVKDEHU�RQ�-XO\�����,W�WHOOV�WKH�
VWRULHV�RI�-HZLVK�FKLOGUHQ�DQG�DGROHVFHQWV�IURP�
$XJVEXUJ�DQG�6ZDELD�ZKR�ZHUH�UHVFXHG�ZLWK�FKLOGUHQ
V�
WUDQVSRUWV�� 

8QOLNH�RWKHU�H[KLELWLRQV��WKLV�RQH�IRFXVHV�RQ�WKH�
YDULRXV�FURVVLQJV�RI�GLIIHUHQW�W\SHV�RI�EDUULHUV��WKH�DFWXDO�
QDWLRQDO�ERUGHUV��DQG�DOVR�WKH�ERUGHUV�-�-�RU�OLPLWV�-�-�RI�
ZKDW�LV�HPRWLRQDOO\�WROHUDEOH��)RU�WKLV�ZH�VRXJKW�
DVVLVWDQFH�IURP�'-&$��DQG�ZH�WKDQN�\RX�IRU�KHOSLQJ�XV�
FRQWDFW�WKH�IDPLOLHV�DQG�GHVFHQGDQWV�ZKR�DUH�\RXU�
UHDGHUV��7KDQNV�DV�ZHOO�WR�WKH�/HR�%DFN�,QVWLWXWH��1<� 

7KH�H[KLELWLRQ�ZLOO�QRW�RQO\�WHOO�WKH�VWRULHV�RI�WKH�
FKLOGUHQ
V�WUDQVSRUW�FKLOGUHQ��EXW�DOVR�EXLOG�D�EULGJH�WR�WKH�
SUHVHQW��7RGD\��PDQ\�XQGHUDJH�XQDFFRPSDQLHG�
UHIXJHHV�DUH�LQ�$XJVEXUJ��$QG�WKH\��WRR��DUH�WUDXPDWL]HG�
E\�WKH�ORVV�RI�WKHLU�SDUHQWV��WKHLU�ODQJXDJH�DQG�WKHLU�
KRPHV��7KHUHIRUH��DW�WKH�HQG�RI�-XQH��ZH�ZLOO�KDYH�D�
SUHYLHZ�RI�WKH�H[KLELWLRQ�WRJHWKHU�ZLWK�WKH�DVVRFLDWLRQ�
�7�U�DQ�7�U���'RRU�WR�'RRU���ZKLFK�WDNHV�FDUH�RI�UHIXJHH�
FKLOGUHQ�DPRQJ�RWKHU�WKLQJV� 

7KH�9LHQQHVH�DUWLVW�-XOLD�6WDUVN\�ZLOO�WDNH�WKH�VWRULHV�
RI�WKH�FKLOGUHQ
V�WUDQVSRUW�FKLOGUHQ�LQWR�WKH�FLW\�WKURXJK�
SURMHFWLRQV�DW�WKH�RSHQLQJ�RI�WKH�H[KLELWLRQ��:H�DUH�YHU\�
H[FLWHG�DQG�DUH�YHU\�PXFK�ORRNLQJ�IRUZDUG�WR�LW��,Q�
DGGLWLRQ��ZH�DUH�SOHDVHG�WR�ZHOFRPH�VRPH�GHVFHQGDQWV�
RI�WKH�WUDQVSRUWHG�FKLOGUHQ�WR�WKH�H[KLELWLRQ� 

7KH�VHFRQG�KDOI�RI�WKH�\HDU�DW�WKH�-HZLVK�0XVHXP�
DOVR�KDV�D�ORW�RI�H[FLWLQJ�WKLQJV�WR�RIIHU��7KH�SURJUDPPH�
ZLOO�EH�SXEOLVKHG�DW�WKH�HQG�RI�-XQH��DQG�\RX�FDQ�YLHZ�DOO�
WKH�XSFRPLQJ�HYHQWV�RQ�RXU�KRPHSDJH��ZKLFK�ZLOO�EH�
UHGHVLJQHG�WKLV�VXPPHU� 

,�ORRN�IRUZDUG�WR�PDQ\�H[FLWLQJ�QHZ�SURMHFWV�DQG�WKDQN�
\RX�IRU�\RXU�FRQWLQXHG�LQWHUHVW�DQG�VXSSRUW� 
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:H�DUH�SOHDVHG�WR�SURILOH�D�GLIIHUHQW�VWDII�PHPEHU�RI�WKH�
-HZLVK�0XVHXP�LQ�WKLV�QHZ�IHDWXUHG�FROXPQ��7KH�ORFDO� 
LQWHUYLHZV�DUH�FRQGXFWHG�E\�0LFKDHO�%HUQKHLP��ZKR�LV�D�
GHVFHQGDQW�RI�WKH�%HUQKHLP�IDPLO\�DQG�OLYHV��DJDLQ��LQ�
$XJVEXUJ�� 
 

0HHW�6RX]DQD�+D]DQ� 
 
,QWURGXFWLRQ�� 

,�DP�D�VFLHQWLVW��FXUDWRU��,�KDYH�
VSHQW����\HDUV�ZLWK�WKH�
PXVHXP�LQ�GLIIHUHQW�IXQFWLRQV��
,�ZDV�ERUQ�DQG�UDLVHG�LQ�9HOLNR�
7DUQRYR��%XOJDULD��,�KDYH�
EHHQ�LQ�*HUPDQ\�IRU�DERXW����
\HDUV��,�VWXGLHG�DW�)UHLH�
8QLYHUVLWlW�LQ�%HUOLQ�DQG�
UHFHLYHG�D�0DVWHU¶V�'HJUHH�LQ�
-HZLVK�VWXGLHV� 

 
:KDW�LV�\RXU�UROH�DW�WKH�PXVHXP"�0\�UROH�LV�WR�
PDQDJH�WKH�IRUPHU�V\QDJRJXH�RI�.ULHJVKDEHU�DQG�
FRQGXFW�SURJUDPV��HYHQWV��JXLGHG�WRXUV��HWF��WR�
SUHVHUYH�WKH�KLVWRU\�RI�WKH�.ULHJVKDEHU�-HZLVK�
FRPPXQLW\� 

 
:KDW�GR�\RX�OLNH�EHVW�DERXW�\RXU�ZRUN"�,�OLNH�WKH�
YDULHW\�RI�WDVNV�,�GR��QRW�RQO\�WKH�VFLHQFH��HVSHFLDOO\�
ZRUNLQJ�ZLWK�GLIIHUHQW�SHRSOH��,�DP�FRQVWDQWO\�
OHDUQLQJ�QHZ�VNLOOV��,�DOVR�OLNH�UHFHLYLQJ�LPPHGLDWH�
IHHGEDFN� 

 
+RZ�GLG�\RX�JHW�LQWHUHVWHG�LQ�*HUPDQ�-HZLVK�
KLVWRU\"�0\�LQWHUHVW�FRPHV�IURP�P\�RZQ�-HZLVK� 
URRWV��(YHQ�WKRXJK�,�GLGQ¶W�KDYH�D�GHHS�NQRZOHGJH�
RI�P\�RZQ�EDFNJURXQG��,�VSHQW�RQH�\HDU�LQ�,VUDHO�
DIWHU�ILQLVKLQJ�KLJK�VFKRRO��DQG�WKDW�JRW�PH�
LQWHUHVWHG��,�KDYH�D�VSHFLDO�YLHZ�RQ�KLVWRU\�IURP�WKH�
-HZLVK�DQJOH� 
 

:KDW�GR�\RX�IHHO�LV�WKH�PRVW�LPSRUWDQW�DVSHFW�RI�
WKH�ZRUN�EHLQJ�GRQH�E\�WKH�0XVHXP�DQG�
'HVFHQGDQWV�RI�WKH�-HZLVK�&RPPXQLW\�RI�
$XJVEXUJ��'-&$�"�0DNLQJ�SHRSOH�FXULRXV� 

 
:KDW�GR�\RX�OLNH�WR�GR�ZKHQ�\RX�DUH�QRW�DW�ZRUN"� 
,�OLNH�EDNLQJ��WUDYHOLQJ��KLNLQJ�LQ�WKH�UHJLRQ��DQG�
DWWHQGLQJ�FXOWXUDO�HYHQWV� 

 
:KDW�LV�\RXU�IDYRULWH�IRRG"�'HSHQGLQJ�RQ�WKH 
VHDVRQ��,�OLNH�IUXLWV�DQG�YHJHWDEOHV�LQ�VSULQJ��IRU�
H[DPSOH� 

 
:KDW�LV�\RXU�IDYRULWH�WUDYHO�GHVWLQDWLRQ"� 
%XOJDULD��%HUOLQ� 

 
:KDW�VXSHUSRZHU�ZRXOG�\RX�OLNH�WR�KDYH" 
,�ZRXOG�OLNH�WR�EH�DEOH�WR�IO\� 

New 
Feature 

DŝĐŚĂĞů�ŝƐ�Ă�ĚĞƐĐĞŶĚĂŶƚ�ŽĨ�ƚŚĞ��ĞƌŶŚĞŝŵ�ĨĂŵŝůǇ�ĂŶĚ�ůŝǀĞƐ�;ĂŐĂŝŶͿ�ŝŶ��ƵŐƐďƵƌŐ�
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&RQWLQXHG��:D\V�1RQ--HZLVK�*HUPDQV�+HOSHG� 

z 

$QRWKHU�8QVXQJ�+HURLQH 
6XEPLWWHG�E\�5LFKDUG�0D\HU�ZKR�OLYHV�LQ�0RQWHUH\��

&DOLIRUQLD�DQG�LV�WKH�VRQ�RI�-XOLXV�0D\HU�� 
1RWH�IURP�5LFKDUG�0D\HU��,Q�$SULO������,�UHFHLYHG�D�OHWWHU�
IURP�P\�FRXVLQ�&DUROH�3HWHUVRQ��QpH�8FNR��ZKRVH�SDUHQWV�
ZHUH�)ULW]�0DUWLQ�DQG�-RKDQQD�QpH�0D\HU�8FNR��SUH-ZDU�
PHPEHUV�RI�WKH�$XJVEXUJ�V\QDJRJXH����,Q�KHU�OHWWHU��&DUROH�
DVNHG�PH�WR�GHFLSKHU�DQ�HQFORVHG�KDQGZULWWHQ�FDUG�ZLWK�WKH�
IROORZLQJ�LQVFULSWLRQ��ZKLFK�VKH�KDG�UHFHQWO\�IRXQG�LQ�D�
IRUJRWWHQ�FDFKH�RI�KHU�IDPLO\�PHPHQWRV���,�WUDQVODWHG�LW�IRU�KHU�
DQG�WKHQ�UHPHPEHUHG�D�PDQXVFULSW�WKDW�,�KDG�RQFH�LQKHULWHG�
IURP�RXU�XQFOH�/XGZLJ�0D\HU�5HFKWVDQZDOW��DXWKRU��DQG�
EURWKHU�RI�+DQVL�8FNR��WKDW�WROG�RI�D�*HUPDQ�ODG\�QDPHG�
%HUWKD�6FKHKDN�ZKR�KDG�KHOSHG�RXU�IDPLO\�LQ�$XJVEXUJ�LQ�WKHLU�
WLPH�RI�WURXEOHV��8QFOH�/XGZLJ�KDG�ZULWWHQ�WKLV�PHPRLU�LQ������
DW�WKH�UHTXHVW�RI�KLV�IULHQG�*HUQRW�5|PHU��ZKR�ODWHU�DGDSWHG�LW�
IRU�XVH�LQ�RQH�RI�KLV�ERRNV�RQ�WKH�-HZV�RI�6FKZDEHQ��2QH�
PLJKW�JXHVV�WKDW�WKLV�FDUG�DFFRPSDQLHG�VRPH�VRUW�RI�YDOXDEOH�
IDPLO\�KHLUORRP�LQ������WKDW�)ULW]�DQG�+DQVL�ZHUH�XQDEOH�WR�
WDNH�ZLWK�WKHP�ZKHQ�WKH\�OHIW�*HUPDQ\�IRUHYHU��:KDW�IROORZV�
DUH�H[FHUSWV�IURP�WKLV�PHPRLU� 
 
%HHKUHQ�VLFK��,KQHQ�GLH�KHU]OLFKVWHQ�*O�FNZ�QVFKH�]X�
,KUHU�9HUPlKOXQJ�]X��EHUPLWWHOQ�
PLW�GHU�%LWWH��EHLJHI�JWHV�NOHLQHV�
$QGHQNHQ�HQWJHJHQ�QHKPHQ�]X�
ZROOHQ��,�KDYH�WKH�KRQRU�RI�
VHQGLQJ�\RX�WKH�ZDUPHVW�
FRQJUDWXODWLRQV�RQ�\RXU�PDUULDJH��
ZLWK�WKH�UHTXHVW�WR�DFFHSW�WKH�
HQFORVHG�OLWWOH�VRXYHQLU� 
-�%HUWKD�6FKHKDN�WR�)ULW]�DQG�+DQVL�
8FNR��6HSWHPEHU��������� 
 

%HUWKD�6FKHKDN�OLYHG�PRVW�RI�
KHU�OLIH�LQ�$XJVEXUJ���,¶P�QRW�
DZDUH�RI�ZKHUH�VKH�ZDV�ERUQ��
6KH�KDV�OLYHG�IRU�VRPH�\HDUV�LQ�UHWLUHPHQW�LQ�0XQLFK��
+HU�ILUVW�PDUULDJH�ZDV�WR�$GROI�*DOOLQJHU��D�-HZLVK�
LQGXVWULDOLVW�IURP�$XJVEXUJ��DQG�GLUHFWRU�RI�WKH�
:HLPHUVKHLPHU�/HDWKHU�&RPSDQ\�ZKLFK�ZDV�RQH�RI�WKH�
OHDGLQJ�HQWHUSULVHV�LQ�WKH�*HUPDQ�ILQH�OHDWKHU�DQG�
OHDWKHU�FORWKLQJ�LQGXVWU\��%HUWKD�6FKHKDN�ZDV�QRW�
-HZLVK��6KH�ZDV�SRVVHVVHG�E\�D�FRQVXPLQJ�KDWUHG�IRU�
WKH�1D]L�UHJLPH��QRW�RQO\�EHFDXVH�RI�KHU�-HZLVK�
KXVEDQG��EXW�DOVR�EHFDXVH�WKLV�UHSUHVVLYH�UHJLPH�ZDV�
GHHSO\�DEKRUUHQW��6KH�DQG�*DOOLQJHU�ZHUH�FORVH�IULHQGV�
RI�WKH�ODZ\HU�/HRSROG�5LHVHU�IRU�PDQ\�\HDUV� 
 
$�IHZ�RI�KHU�KHURLF�DQWL-1D]L�GHHGV� 
 

· 6LQFH�VKH�ZDV�DIUDLG�WKDW�WKH�1D]LV�ZHUH�JRLQJ�WR 
FRQILVFDWH�DOO�WKH�-HZV¶�SRVVHVVLRQV�VXFK�DV�JROG�
FRLQV��MHZHOU\��DQG�RWKHU�PHWDOOLF�LWHPV��ZKLFK�WKH\�
DFWXDOO\�ODWHU�GLG���VKH�KDG�P\�PRWKHU�JLYH�RYHU�WR�
KHU�DQG�WKHQ�WR�PH�KHU�MHZHOU\��ZKLFK�,�WRRN�ZLWK�PH�
RYHU�WKH�ERUGHU�WR�+ROODQG�ZKHQ�,�HPLJUDWHG��0\�
PRWKHU�NHSW�RQO\�KHU�GLDPRQG�HDUULQJV� 

· (DUO\�LQ�������ZKHQ�,�ZDV�DOUHDG\�LQ�WKH�86$��, 
UHFHLYHG�D�VPDOO�³SDFNDJH�ZLWKRXW�YDOXH´�IURP�=�ULFK�
IURP�DQ�XQNQRZQ�VHQGHU��,Q�WKH�SDFNDJH�,�IRXQG�IRXU�
7REOHU�FKRFRODWH�EDUV��,�VROG�WZR�RI�WKHP��DV�,�KDG�WR�
ZDWFK�P\�SHQQLHV��,�ILQDOO\�GHFLGHG�RXW�RI�KXQJHU�WR�
HDW�RQH�RI�WKH�EDUV�P\VHOI��:KHQ�,�EURNH�LW�LQ�WZR��
RQH�RI�P\�PRWKHU¶V�HDUULQJV�IHOO�RXW��,Q�VKRFN�,�EURNH�
RSHQ�WKH�RWKHU�EDU��VLQFH�,�ZDV�DIUDLG�WKDW�WKH�RWKHU�

HDUULQJ�ZDV�LQ�RQH�RI�WKH�EDUV�,�KDG�DOUHDG\�VROG��
)RUWXQDWHO\��WKH�RWKHU�HDUULQJ�ZDV�LQ�WKH�EDU�WKDW�,�
VWLOO�KDG�LQ�P\�SRVVHVVLRQ��:KHQ�,�ILUVW�UHWXUQHG�WR�
*HUPDQ\�LQ�������WKH�RULJLQ�RI�WKLV�P\VWHULRXV�
SDFNDJH�EHFDPH�FOHDU��)UDX�6FKHKDN�KDG�
SUDFWLFDOO\�IRUFHG�P\�PRWKHU�WR�KDQG�RYHU�WKH�WZR�
HDUULQJV�VKH�KDG�NHSW��DQG�KDG�UHFHLYHG�IURP�)UDX�
6FKHKDN�WZR�FKHDS�HDUULQJV�ZKLFK�UHVHPEOHG�WKH�
UHDO�RQHV��7KHVH�RULJLQDOV�)UDX�6FKHKDN�VHZHG�LQWR�
WKH�OLQLQJ�RI�D�QHZ�KDW�WKDW�VKH�ZRUH�WR�=�ULFK��
7KHUH�VKH�ERXJKW�WKH�FKRFRODWH�EDUV��SXW�WKHP�RQ�D�
UDGLDWRU�IRU�D�PRPHQW��RSHQHG�WKH�SDFNDJH��DQG�
SUHVVHG�WKH�HDUULQJV�LQWR�WKH�VRIWHQHG�FKRFRODWH��
7KHQ�VKH�FDUHIXOO\�FORVHG�WKH�SDFNDJH�DQG�VHQW�LW�
WR�PH�LQ�0LQQHDSROLV���7KLV�ZDV�DQ�H[WUDRUGLQDULO\�
GDQJHURXV�XQGHUWDNLQJ�EHFDXVH�LI�WKLV�FODQGHVWLQH�
WUDQVIHU�KDG�EHHQ�GLVFRYHUHG�DW�WKH�ERUGHU��)UDX�
6FKHKDN�FRXOG�KDYH�ORVW�KHU�OLIH� 

· +HU�VLVWHU-LQ-ODZ�*DOOLQJHU�KDG�D�QXPEHU�RI�ERQGV 
DPRQJ�KHU�DVVHWV��%XW�)UDX�6FKHKDN�ZDV�ULJKWO\�
DIUDLG�WKDW�WKH\�ZRXOG�EH�FRQILVFDWHG��VR�VKH�KDG�
WKH�SDFNDJH�RI�ILQDQFLDO�LQVWUXPHQWV�WUDQVIHUUHG�WR�
KHUVHOI�LQ�RUGHU�WR�REWDLQ�WKH�SURFHHGV�IURP�WKH�
ERQG�WUDQVIHU�DQG�WKH�DSSHDUDQFH�RI�RZQHUVKLS��
DQG�WKHQ�WRRN�RQ�WKH�UHVSRQVLELOLW\�RI�SD\LQJ�
*DOOLQJHU¶V�VLVWHU-LQ-ODZ�D�PRQWKO\�SHQVLRQ��WKHUHE\�
WKZDUWLQJ�WKH�1D]L�VHL]XUHV���*DOOLQJHU¶V�VLVWHU-LQ-
ODZ�GLHG�VKRUWO\�WKHUHDIWHU�RU�ZDV�GHSRUWHG� 

· :KHQ�P\�EURWKHU�DSSOLHG�IRU�DQ�$PHULFDQ�YLVD��LW 
ZDV�HUURQHRXVO\�DQQRXQFHG�WKDW�WKH�VSRQVRULQJ�
DIILGDYLW�IURP�DQ�$PHULFDQ�FLWL]HQ�VKRXOG�EH�VHQW�
GLUHFWO\�WR�WKH�$PHULFDQ�FRQVXODWH�LQ�6WXWWJDUW�
LQVWHDG�RI�WR�WKH�DSSOLFDQW��$V�D�UHVXOW�RI�
.ULVWDOOQDFKW��WKRXVDQGV�RI�DIILGDYLWV�SRXUHG�LQ��$QG�
DV�D�UHVXOW�RI�WKLV�VWDPSHGH��WKH�FRQVXODWH�ZDV�
IRUFHG�WR�VWRUH�WKH�WLGDO�ZDYH�RI�DIILGDYLWV�LQ�ZDVK�
EDVNHWV�RII-VLWH��ZKLFK�ZHUHQ¶W�DERXW�WR�EH�TXLFNO\�
SURFHVVHG��DQG�ZKLFK�FRQVHTXHQWO\�OHG�WR�ELJ�
GHOD\V�LQ�WKH�LVVXLQJ�RI�YLVDV��)UDX�6FKHKDN�ZHQW�WR�
6WXWWJDUW�DQG�IRXQG�D�ODZ\HU�WKHUH�ZKR�ZDV�LQ�JRRG�
VWDQGLQJ�ZLWK�WKH�FRQVXO�JHQHUDO��ZKR�JDYH�WKH�
ODZ\HU�SHUPLVVLRQ�WR�KDYH�KLV�VHFUHWDU\�VHDUFK�DOO�
QLJKW�ORQJ�WKURXJK�DOO�WKH�PDLO�VWRUHG�LQ�WKH�ZDVK�
EDVNHWV��XQWLO�VKH�ILQDOO\�IRXQG�WKH�DIILGDYLW�OHWWHU�IRU�
P\�EURWKHU���6KRUWO\�WKHUHDIWHU��P\�EURWKHU�ZDV�
LQYLWHG�WR�FRPH�LQ�WR�JHW�KLV�YLVD��ZKHUHXSRQ�KH�
ZDV�UHOHDVHG�IURP�'DFKDX�DQG�ZHQW�WR�6WXWWJDUW�IRU�
WKDW�SXUSRVH��7KLV�WULS�WR�6WXWWJDUW�RQ�WKH�SDUW�RI�
)UDX�6FKHKDN�LQFXUUHG�JUHDW�WLPH�DQG�ILQDQFLDO�
RXWOD\V�IRU�WKH�ODZ\HU�DQG�KLV�VHFUHWDU\� 

· )UDX�6FKHKDN�YLVLWHG�RXU�SDUHQWV�HYHU\�ZHHN�DIWHU�ZH 
KDG�HPLJUDWHG��JLYLQJ�WKHP�WKH�UHDVVXUDQFH�DQG�
KRSH�WKDW�RXU�IDPLO\�ZRXOG�EH�UHXQLWHG��DQG�EURXJKW�
WKHP�IRRG�DQG�EUHDG� 

· )UDX�6FKHKDN�FDUHG�IRU�KHU�WHUPLQDOO\-LOO�-HZLVK 
KXVEDQG�ZLWK�JUHDW�VHOI-VDFULILFH��DQG�DW�WKH�VDPH�
WLPH�WULHG�WR�NHHS�WKHLU�PDQXIDFWXULQJ�EXVLQHVV�
JRLQJ���,Q�WKH�SRVW-:DU�SHULRG�–�VKH�KDG�EHFRPH�D�
ZLGRZ�LQ�WKH�PHDQWLPH�–�VKH�HQFRXQWHUHG�VWURQJ�
DQWLVHPLWLF�DWWDFNV��HVSHFLDOO\�GXULQJ�KHU�DQQXDO�
WUHDWPHQWV�DW�WKH�VSD�LQ�5HLFKHQKDOO�ZKHUH�WKH�
JXHVWV�JUHHWHG�ZLWK�RIIHQVLYH�FRPPHQWDU\�WKH�
SUHVHQFH�RI�VLFN�,VUDHOLV�ZKR�KDG�EHHQ�GDPDJHG�E\�
1D]L�GHVSRWLVP�LQ�ERG\�DQG�VRXO� 

    ����������� 
1RYHPEHU������ 

/XGZLJ�0D\HU 
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FRPHV�IURP�WKHLU�FRPPRQDOLW\��7KHLU�JHQHUDO�OR\DOW\�LV�D�
PRYLQJ�WHVWLPRQ\�RI�WKHLU�FRXUDJH�DQG�NLQGKHDUWHGQHVV�LQ�
DQ�LQKXPDQ�WLPH�� 

0DULH�:HEHU��P\�JUDQGSDUHQWV¶�KRXVHNHHSHU��VHUYDQW���
LV�D�SULPH�H[DPSOH�RI�VXFK�DQ�DWWLWXGH� 

7KHUH�ZDV�VRPHWKLQJ�PDJLF�DERXW�0DULH�:HEHU��WKH�
IRUPHU�KRXVHNHHSHU�RI�P\�JUDQGSDUHQWV�6HOPD�DQG�
/XGZLJ�)ULHGPDQQ��6KH�ZDV�D�GHYRXW�&DWKROLF�DQG�FDPH�
IURP�%RELQJHQ��D�QHLJKERULQJ�YLOODJH��,�PHW�KHU�LQ������
GXULQJ�P\�ILUVW�YLVLW�WR�$XJVEXUJ��6KH�OLYHG�LQ�D�URRP�
EHKLQG�WKH�ORFDO�JURFHU\�VWRUH��ZKLFK�VKH�UDQ�� 

6KH�ZDV�XQSUHWHQWLRXV��VWUDLJKWIRUZDUG��QRW�VHQWLPHQWDO�
DQG�KHOG�³D�VSHFLDO�SUHVHQFH´�IRU�PH��0D\EH�WKDW�ZDV�
EHFDXVH�VKH�ZDV�WKH�PLVVLQJ�OLQN�EHWZHHQ�PH�DQG�WKH�
JUDQGSDUHQWV�,�QHYHU�NQHZ�� 

,Q������D�SHUILGLRXV�ODZ�ZDV�HQDFWHG�IRUELGGLQJ�-HZV�
WR�EX\�DW�WKH�$XJVEXUJ�PDUNHW��7KHLU�H[LVWHQFH�KDG�
DOUHDG\�EHHQ�WKUHDWHQHG��ZKHQ�WKH\�SUHYLRXVO\�ZHUH�
IRUELGGHQ�WR�EX\��EXWWHU��HJJV��PHDW��HWF�� 

,W�LV�UHSRUWHG�WKDW�0DULH��DW�JUHDW�ULVN��SUHYHQWHG�WKHP�
IURP�VWDUYLQJ�E\�VPXJJOLQJ�IURP�WKH�IDUP�RI�KHU�IDWKHU�DQ�
RFFDVLRQDO�HJJ�RU�VRPH�EXWWHU��)URP�WLPH�WR�WLPH�VKH�VHW�D�
SRW�RI�IRRG�EHIRUH�WKHLU�GRRU��7KH�IROORZLQJ�GD\�VKH�ZRXOG�
FROOHFW�WKH�HPSW\�SRW�DQG�UHILOO�LW�ZKHQ�VKH�FRXOG��+DG�VKH�
EHHQ�FDXJKW��VKH�ZRXOG�KDYH�SDLG�IRU�WKLV�DFW�RI�NLQGQHVV�
ZLWK�KHU�OLIH� 

'XULQJ�P\�YLVLW�0DULH�SXOOHG�RXW�IURP�XQGHU�KHU�EHG�WZR�
VPDOO�VLOYHU�EDVNHWV��ZKLFK�VKH�KDG�PDQDJHG�WR�VDOYDJH�
DQG�KDG�KLGGHQ�VLQFH�WKH�WLPH�ZKHQ�-HZV�KDG�WR�WXUQ�RYHU�
DOO�WKHLU�VLOYHU��,�ZLOO�QHYHU�IRUJHW�WKH�PRPHQW�ZKHQ�VKH�
KDQGHG�WKHP�WR�PH��:H�HPEUDFHG��ZH�UHPDLQHG�
VSHHFKOHVV�� 
([FHUSWV�RI�D�OHWWHU�IURP�0DULH��WUDQV�IURP�*HUPDQ�� 

0U��DQG�0UV��)ULHGPDQQ�ZHUH�H[FHSWLRQDO�
SHUVRQV��,�PRXUQIXOO\�WKLQN�EDFN�RQ�WKH�
³+HUUVFKDIWHQ´��ROG-IDVKLRQHG�ZRUG�IRU�HPSOR\HU���
���:KDW�MR\�WKH\�ZRXOG�KDYH�KDG�ZLWK�\RX«��,�DP�
JUHDWO\�KRQRUHG�WKDW�\RXU�SDUHQWV�DUH�VR�GHDU�DQG�
JRRG�WR�PH�DQG�WKH\�VR�ZRQGHUIXOO\�WUHDW�PH�DV�
SDUW�RI�WKH�IDPLO\«� 
,�ZLVK�\RX�ZHOO�DQG�VHQG�\RX�P\�ORYH� 
$V�HYHU�IDLWKIXOO\�\RXUV� 
0DULH 

0LVVLQJ�/LQN��&RQWLQXHG�IURP�IURQW�SDJH 

0LULDP�)ULHGPDQQ��
0$��-RVHI�3U|OO�WKH�
ILOPPDNHU�RI�'LH�
6WLOOH�VFKUHLW�«�7KH�
6LOHQFH�6FUHDPV� 
�VHH�SDJH����DQG�
0LULDP¶V�KXVEDQG�
'U��)ULHGKHOP�
.DW]HQPHLHU 

z 

+HOS�ZLWK�)RRG 
%\�(YD�(FNHUW 
(YD�(FNHUW������LV�WKH�GDXJKWHU�RI�(OVH�(FNHUW��RQH�RI�WKH�
FKLOGUHQ�RI�WKH�$URQ�.DKQ�IDPLO\�RI�$XJVEXUJ��(YD�OLYHV�RQ�
WKH�8SSHU�:HVW�6LGH�RI�0DQKDWWDQ�LQ�1HZ�<RUN�&LW\�� 
 

7KHUH�ZHUH�VRPH�&KULVWLDQ�SHRSOH�LQ�$XJVEXUJ�
ZKR�KHOSHG�WKHLU�-HZLVK�QHLJKERUV�ZLWK�IRRG��)RRG�
ZDV�VFDUFH�WR�EHJLQ�ZLWK��-HZV�JRW�HYHQ�OHVV�� 

+HUH�DUH�VRPH�RI�WKH�SHRSOH�ZKR�KHOSHG� 
(YHU\�)ULGD\�EHIRUH�VFKRRO�,�KDG�WR�JR�WR�WZR�ROG�

ODGLHV�WR�SLFN�XS�WZR�SLHFHV�RI�'DQLVK�SDVWU\�IRU�P\�
DXQW�DQG�KHU�KXVEDQG��0\�XQFOH�FODLPHG�WKH�
GDQLVKHV�ZHUH�DV�ROG�DV�WKH�ODGLHV��DQG�ZHUH�KDUG�WR�
HDW��EXW�WKH\�ZHUH�IRRG�DQG�VRPHWKLQJ�WR�FKHZ��
7KH\�GLG�QRW�ODVW�ORQJ� 

:H�UHFHLYHG�PRVWO\�PRQWKO\�FRQWULEXWLRQV��,�
YLVLWHG�WKH�SHRSOH�ZKR�KDG�SUHYLRXVO\�VROG�XV�
YHQLVRQ��7KH\�UHPHPEHUHG�WKHLU�IRUPHU�FXVWRPHUV�
DQG�,�JRW�SDFNDJHV�IRU�P\�UHODWLYHV�DQG�IULHQGV��,�
ZHQW�ZLWK�P\�FRYHUHG�VFKRROEDJ��DFWLQJ�DV�LI�,�KDG�
KHDY\�ERRNV��VR�,�FRXOG�KDYH�ZHLJKW�WR�FDUU\�RXW� 

7KH�JUDQGGDXJKWHU�RI�WKH�IRUPHU�EXWFKHU�ZDV�D�
IHZ�\HDUV�\RXQJHU�WKDQ�,�DQG�DWWHQGHG�WKH�VDPH�
VFKRRO��6KH�ZRXOG�FRPH�WR�PH�DW�VFKRRO�ZLWK�D�
PHVVDJH�IURP�KHU�JUDQGPRWKHU�OHWWLQJ�PH�NQRZ�WR�
YLVLW�KHU�DQG�,�ZRXOG�WDNH�P\�VFKRROEDJ��UHDG\�IRU�
QHZ�VXSSO\��7KLV�ZDV�D�JUHDW�KHOS� 

7KHUH�ZDV�D�
ILVK�VWRUH�LQ�
WRZQ��
VXSSRVHGO\�
ZLWKRXW�ILVK��
VLQFH�UXPRU�KDG�
LW�WKDW�LW�ZDV�WRR�
GLIILFXOW�WR�
WUDQVSRUW�WKH�
ORQJ�ZD\�IURP�
WKH�RFHDQ��
+RZHYHU��WKH\�
VROG�D�VSHFLDO�EHHW�VDODG��ZKLFK�,�ZRXOG�FRPH�WR�JHW��
,�WRRN�DQ�HPSW\�ERZO��WKHUH�ZDV�QR�ZUDSSLQJ�SDSHU��
DQG�KDQGHG�LW�RYHU�ZLWK�WKH�EDJ��7KH�EDJ�ZRXOG�EH�
UHWXUQHG�YHU\�KHDY\�ILOOHG�ZLWK�UDWKHU�H[SHQVLYH�
FRQWHQWV��-��ILVK�QRW�EHHWV� 

+HOS�DOVR�FDPH�IURP�WKH�IRUPHU�FRRN�DQG�RWKHU�
HPSOR\HHV�RI�-HZLVK�IDPLOLHV�LQ�WRZQ��7KH\�ZRXOG�
EULQJ�DQ�HJJ��D�SLHFH�RI�PHDW��D�YHJHWDEOH�-�DOO�YHU\�
ZHOFRPH�IRU�D�IDPLO\�ZLWK�YHU\�OLWWOH�IRRG��2IWHQ�WKH\�
ZRXOG�EULQJ�LW�WR�P\�DSDUWPHQW�IRU�GLVWULEXWLRQ�WR�
RWKHU�-HZV��7KH\�FKRVH�RXU�SODFH�UDWKHU�WKDQ�D�
³-XGHQKDXV´�EHFDXVH�LW�ZDV�VDIHU�WR�EULQJ�LW�WR�P\�
DSDUWPHQW�VLQFH�P\�)DWKHU�ZDV�QRW�-HZLVK� 

7KLV�ZDV�WKH�ZD\�WKH�LQWHUVHFWLRQ�RI�$QQDVWUD�H�LQ�$XJVEXUJ�
ORRNHG�DW�WKDW�WLPH� 

7KH .|QLJVSODW] ORFDWHG�LQ�WKH�FHQWHU�RI�
$XJVEXUJ�VTXDUH 

z 
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1RERG\�WR�EH�IRUJRWWHQ��� 
0HPRU\�3RVWV�LQ�$XJVEXUJ 
%\�%HQLJQD�6FK|QKDJHQ��IRU�WKH�6SUHFKHUNUHLV�RI�WKH�
5HPHPEUDQFH�:RUNVKRS�RI�$XJVEXUJ� 
 

(YHU\ERG\�ZKR�MRLQHG�WKH�$XJVEXUJ�5HXQLRQ�LQ������
NQRZV�ZKDW�D�0HPRU\�3RVW��(ULQQHUXQJVElQG��LV�EHFDXVH�
KH�RU�VKH�VKDUHG�WKH�PRYLQJ�H[SHULHQFH��RI�LQVWDOOLQJ�VXFK�
D�PRQXPHQW� 

7KH�VPDOO��VOLJKWO\�JROGHQ�FRDWHG�PDUNHUV�HDFK�
FRPPHPRUDWH�D�1D]L�YLFWLP�RI�$XJVEXUJ�LQ�WKH�
VXUURXQGLQJV�RI�KLV�RU�KHU�IRUPHU�GDLO\�OLIH��7KH�VLJQV�DUH�
LQVWDOOHG�DW�H\H-OHYHO�RQ�D�ODPSSRVW�RU�WUDIILF�VLJQ�LQ�IURQW�
RI�WKH�KRXVH�ZKHUH�WKH�SHUVRQ�OLYHG�EHIRUH�KH�RU�VKH�ZDV�
SHUVHFXWHG�DQG�NLOOHG�E\�1D]LV�RU�GLHG�DV�D�UHVXOW�RI�1D]L�
YLROHQFH��*HQHUDOO\��WKH�PDUNHUV�DUH�IL[HG�DW�WKH�ODVW�
YROXQWDULO\�FKRVHQ�DGGUHVV�RI�WKH�YLFWLPV��7KH\�DUH�PDGH�
RI�WKHUPDOO\-WUHDWHG�VWDLQOHVV�VWHHO��7KH�LQVFULSWLRQV�EHDU�
WKH�QDPH�RI�WKH�YLFWLPV��WKHLU�GDWHV�RI�ELUWK�DQG�GHDWK�DV�
ZHOO�DV�WKH�ORFDWLRQ�RI�WKHLU�SHUVHFXWLRQ��SULVRQV��FDPSV�RU�
KRVSLWDOV��RU�GHDWKV��6RPH�FDUU\�WKH�QDPHV�DQG�GDWHV�RI�
D�ZKROH�IDPLO\�� 

,Q�DGGLWLRQ�WR�WKDW��WKH�0HPRU\�3RVWV�FRQQHFW�WR�WKH�
RQOLQH�PHPRU\�ERRN�RI�$XJVEXUJ��JLYLQJ�LQIRUPDWLRQ�RQ�
WKH�ELRJUDSKLHV�RI�WKH�SHUVRQV�ZKR�EHFDPH�YLFWLPV�RI�
1DWLRQDOVRFLDOLVP��ZZZ�JHGHQNEXFK-DXJVEXUJ�GH���0DQ\�
RI�WKH�ELRJUDSKLHV�DUH�ZULWWHQ�E\�VWXGHQWV� 

,Q�JHQHUDO��WKH�0HPRU\�3RVWV�FRPPHPRUDWH�YLFWLPV�RI�
DQ\�NLQG�RI�SHUVHFXWLRQ�–�WKH\�GR�QRW�GLIIHUHQWLDWH�ZKHWKHU�
SHRSOH�ZHUH�SHUVHFXWHG�IRU�UHDVRQV�RI�UDFH��EHOLHI�RU�IRU�
VRFLDO��HXJHQLFDO�RU�SROLWLFDO�UHDVRQV��7KH�FHQWUDO�
PHVVDJH�EHLQJ��³1RERG\�VKRXOG�EH�IRUJRWWHQ�´�7KHUHE\��
ZH�KRSH�WKDW�NHHSLQJ�WKH�PHPRU\�DOLYH�KHOSV�WR�SUHYHQW�
WKH�KRUURUV�RI�WKH�SDVW�IURP�KDSSHQLQJ�HYHU�DJDLQ� 

����7KH�0HPRU\�3RVWV�DUH�WKH�UHVXOW�
RI�D�WZR�\HDU�ORQJ�KHDWHG�GHEDWH�LQ�
$XJVEXUJ��:KHQ�LQ������WKH�
5HPHPEUDQFH�:RUNVKRS�
�ZZZ�HULQQHUXQJVZHUNVWDWW-
DXJVEXUJ�GH��FDPH�XS�ZLWK�WKH�
LGHD�WR�VHW�WKH�DOUHDG\�ZHOO-NQRZQ�
6WROSHUVWHLQH��6WXPEOLQJ�6WRQHV��
DV�PHPRULDOV�LQ�WKH�SXEOLF�VSDFH��
FULWLFLVP�DURVH�–�QRW�EHFDXVH�RI�

WKH�SXUSRVH�EXW�EHFDXVH�RI�WKH�IRUP�RI�WKH�
FRPPHPRUDWLRQ�WKDW�WKH�6WXPEOLQJ�6WRQHV�UHSUHVHQW� 

&ULWLFV�UHPDUNHG�WKDW�SHGHVWULDQV�YLUWXDOO\�ZRXOG�
VWDPS�RQ�WKH�YLFWLPVµ�QDPHV��RWKHUV�FULWLFL]HG�WKDW�HDFK�
GHFLVLRQ�GHSHQGV�RQ�WKH�DUWLVW�DQG�QRW�WKH�YLFWLPV�
WKHPVHOYHV��,Q�$XJVEXUJ��5DEEL�'U��+HQU\�*��%UDQGW��DV�
ZHOO�DV�WKH�ERDUG�RI�WKH�FRQJUHJDWLRQ��UHMHFWHG�WKH�
6WROSHUVWHLQH��7KH�VDPH�KROGV�WUXH�IRU�WKH�
UHSUHVHQWDWLYHV�RI�WKH�6LQWL�DQG�5RPD��2WKHUV�MRLQHG�
WKHP�LQ�WKHLU�FULWLFDO�UHYLHZ�RI�WKH�6WROSHUVWHLQ-FRQFHSW� 

)LQDOO\��WKH�FLW\�FRXQFLO�–�EHLQJ�UHVSRQVLEOH�IRU�DOO�
NLQGV�RI�DUW�ZRUN�LQ�WKH�SXEOLF�VSDFH�–�FKRVH�WKH�VLQFH�
WKHQ�VR-FDOOHG�$XJVEXUJ�:D\�RI�5HPHPEUDQFH��%RWK�
NLQGV�RI�PHPRULDOV�ZHUH�DFFHSWHG��6WROSHUVWHLQH�DQG�
(ULQQHUXQJVElQG�–�WKH�ODWWHU�KDYLQJ�EHHQ�WKH�UHVXOW�RI�
DQ�DUW�ZRUN�FRPSHWLWLRQ�� 

%RWK�UHPHPEUDQFH�VLJQV�DUH�IRVWHUHG�DQG�IXQGHG�E\�
SULYDWH�SHUVRQV��%HIRUH�D�PHPRULDO�FDQ�EH�VHW�XS��WKH�
GHVFHQGDQWV¶�DSSURYDO�KDV�WR�EH�UHTXHVWHG��,I�SRVVLEOH�
UHODWLYHV�DUH�LQYLWHG�WR�DWWHQG�WKH�LQVWDOODWLRQ�FHUHPRQ\�� 

7KH�SDWURQV�DOVR�JDWKHU�LQIRUPDWLRQ�DERXW�WKH�
YLFWLPV��ZKLFK�LV�QHHGHG�LQ�RUGHU�WR�UHTXHVW�SHUPLVVLRQ�
IRU�SODFHPHQW�RI�WKH�PHPRULDO�IURP�WKH�PXQLFLSDOLW\�� 
2YHUDOO�����6WXPEOLQJ�6WRQHV�DQG����0HPRU\�3RVWV�
�UHPHPEHULQJ����SHUVRQV��KDYH�EHHQ�LQVWDOOHG�VR�IDU��
$FFRPPRGDWHG�E\�ZDONLQJ�WRXUV�DQG�RWKHU�HYHQWV�OLNH�D�
FRPPHPRUDWLRQ�RQ�+RORFDXVW�0HPRULDO�'D\��WKH�
PHPEHUV�RI�WKH�5HPHPEUDQFH�:RUNVKRS�DQG�WKH�
6WROSHUVWHLQ�JURXS�WU\�WR�NHHS�WKH�PHPRU\�RI�WKH�SHRSOH�
ZKR�RQFH�EHORQJHG�WR�$XJVEXUJ�DOLYH��,Q�GRLQJ�VR��ZH�
KRSH�WKDW�WKH�UHPHPEUDQFH�KHOSV�WR�ILJKW�IRU�KXPDQLW\�
DQG�WROHUDQFH�� 
 

+RZ�WR�UHTXHVW�D�
0HPRU\�3RVW 

,I�\RX�DUH�LQWHUHVWHG�LQ�D�
0HPRU\�3RVW�RU�D�
6WROSHUVWHLQ�IRU�DQFHVWRUV�
RU�IRU�DQ\�RWKHU�YLFWLP��\RX�
FDQ�ZULWH�WR�)HOL[�%HOODLUH��
WKH�FLW\�RIILFLDO�UHVSRQVLEOH�
IRU�WKH�PHPRULDO�VLJQV�DW�
IHOL[�EHOODLUH#DXJVEXUJ�GH� 

)RU�IXUWKHU�LQIRUPDWLRQ�
VHH�ZZZ�DXJVEXUJ�GH�
NXOWXU�HULQQHUXQJVNXOWXU�
JHGHQN]HLFKHQ��� 

 
 

,QVWDOODWLRQ�RI�D�0HPRU\�3RVW�IRU�-RVHI��6HOPD��0DUJRW�DQG�7UXGH�
+HUUPDQQ��LQ�WKH�SUHVHQFH�RI�+HQU\�6WHUQ��D�FRXVLQ�RI�WKH�WZR�JLUOV��
DQG�KLV�ZLIH�$GHOH��LQ�-DQXDU\������� 

6WXPEOLQJ�6WRQH�IRU�(UQVW�/RVVD��ZKR�ZDV�NLOOHG�LQ�WKH�KRVSLWDO�RI�
.DXIEHXUHQ�EHFDXVH�KH�ZDV�-HZLVK��LQVWDOOHG�LQ�-XO\������LQ�
:HUWDFKVWUD�H���� 

%HWWLQD�.DSODQ�QH[W�WR�KHU�
IDPLO\¶V�0HPRU\�3RVW 

&RQWLQXHG�RQ�3DJH�� 

,QVWDOODWLRQ�RI�WKH�0HPRU\�3RVW�-�(ULQQHUXQJVElQG-�IRU�+XJR�DQG�
/LQD�6WHLQIHOG�LQ�WKH�SUHVHQFH�RI�WKHLU�JUHDW-JUDQGGDXJKWHU�'HERUDK�
6WXUP�5DXVFK��WRS���JUHDW�JUDQGVRQ�6WHSKHQ�)HOJUDQ��EDFN�OHIW���
DQG�JUHDW-JUHDW-JUDQGFKLOGUHQ�LQ�-XQH������LQ�IURQW�RI�
%DKQKRIVWUD�H���������$XJVEXUJ�� 
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7HGG\�%HDU��&RQWLQXHG�IURP�SDJH�� 

z 

 

SHRSOH�WKDW�NHSW�WKHLU�IULHQGVKLS�ZLWK�XV�GXULQJ�WKHVH�
WURXEOLQJ�WLPHV� 
7KH\�WKDQNHG�XV�SURIXVHO\�IRU�WKH�PDQ\�WKLQJV�ZH�JDYH�

WR�WKHP��DQG�PDGH�VRPH�GLVWXUELQJ�DQG�ILQDO�FRPPHQWV��
,�ZDWFKHG�P\�IDWKHU�DV�KH�WROG�PH�LQ�QR�XQFHUWDLQ�WHUPV�
WR�NHHS�TXLHW�DV�KH�UDLVHG�KLV�ILQJHU�WR�KLV�OLSV��,�
UHPHPEHU�RQH�IDPLO\�PHPEHU�WROG�P\�IDWKHU�WR�WHOO�WKH�
(QJOLVK�WR�³VWDUW�D�ZDU�ZLWK�*HUPDQ\�VR�WKDW�ZH�FDQ�DOO�
ILQDOO\�JHW�ULG�RI�+LWOHU�DQG�OHDG�D�SHDFHIXO�DQG�KDSS\�OLIH�
DJDLQ�LQ�*HUPDQ\�´�0\�IDWKHU�GLG�QRW�UHSO\�IRU�KH�ZDV�
DIUDLG�WR�DJUHH� 
$QRWKHU�IDPLO\�SUHVHQW�H[SUHVVHG�WKHLU�VDGQHVV�DW�RXU�

OHDYLQJ��³<RX�ZHUH�WKH�JRRG�-HZV�DQG�ZH�VLQFHUHO\�ZLVK�
\RX�FRXOG�UHPDLQ�KHUH�´�,�QRWLFHG�P\�IDWKHU¶V�KDQG�
VWDUWHG�WR�WUHPEOH�DV�KH�DVNHG�WKHP�³WHOO�PH�ZKR�ZHUH�
WKH�EDG�-HZV�LQ�$XJVEXUJ"´�7KHUH�ZDV�QR�DQVZHU��
H[FHSW�WKH�ZRUGV�³\RX�NQRZ�ZKDW�ZH�PHDQ�´ 
$�JURXS�RI�PHQ�ZHUH�KDXOLQJ�DZD\�RXU�UHIULJHUDWRU�

ZKLFK�WKH\�PRYHG�FOXPVLO\�GRZQ�D�IOLJKW�RI�VWDLUV�
EUHDNLQJ�DOO�WKH�JODVV�LQVXODWHG�GRRUV��7KH\�EHPRDQHG�
WKHLU�EDG�OXFN�EXW�LW�HQGHG�ZLWK�ODXJKWHU�DQG�VFKQDSSV�DOO�
DURXQG� 
0\�ROGHU�EURWKHU�0DQIUHG�ZDV�DOUHDG\�LQ�(QJODQG��+H�

KDG�OHIW�RQ�D�.LQGHUWUDQVSRUW�LQ�-XO\��������0\�IDWKHU�KDG�
EHHQ�FRQFHUQHG�DERXW�0DQIUHG¶V�ODFN�RI�IHDU�DQG�KLV�
PDQ\�DOWHUFDWLRQV�ZLWK�KLV�VFKRRO�PDWHV�� 
:KHQ�LW�ILQDOO\�FDPH�WR�OHDYH�ZH�ZHUH�VXUSULVHG�WR�VHH�

WKH�UHVLGHQW�SULHVW�WKDW�RFFXSLHG�WKH�ILUVW�IORRU�RI�RXU�
EXLOGLQJ�DSSHDU�DW�WKH�IURQW�GRRU�WR�VD\�IDUHZHOO��,�ZDV�
YHU\�FORVH�WR�WKLV�ORFDO�SULHVW�IURP�6W��8OULFK��,�DWWHQGHG�6W�
8KOULFK�HOHPHQWDU\�VFKRRO��7KH�SULHVW�SUHVHQWHG�PH�ZLWK�
D�FKRFRODWH�(DVWHU�EXQQ\�HYHU\�(DVWHU�DQG�,�JDYH�KLP�
3DVVRYHU�0DW]RKV�LQ�H[FKDQJH� 
,�UHPHPEHU�DW�RQH�WLPH�KH�ORRNHG�RXW�RI�KLV�OLYLQJ�URRP�

ZLQGRZ�DQG�UHPDUNHG�WR�PH��³<RX�VHH�WKHVH�WZR�PHQ�
DFURVV�WKH�VWUHHW���WKH\¶UH�ZDWFKLQJ�PH�WRR��7KH\�DUH�
*HVWDSR�DQG�WKH\�DUH�FRQFHUQHG�DERXW�P\�\RXWK�JURXSV�
DQG�SURJUDPV�DQG�ZKR�DWWHQG�WKHP�´ 
$OO�RI�D�VXGGHQ�WKLV�

SULHVW��ZKLOH�VKDNLQJ�RXU�
KDQGV��UDLVHG�ERWK�RI�
KLV�KDQGV�DQG�UHFLWHG�
WKH�DQFLHQW�+HEUHZ�
EHQHGLFWLRQ��³0D\�7KH�
/RUG�EOHVV�\RX�DQG�
NHHS�\RX«�0D\�KLV�
OLJKW�VKLQH�XSRQ�
\RX�����DQG�JUDQW�\RX�
3HDFH�´ 
+H�EOHVVHG�XV��DQG�

KLV�EOHVVLQJV�UHPDLQHG�
ZLWK�XV�WKURXJKRXW�WKH�
PDQ\�\HDUV�LQ�RXU�QHZ�
ODQGV�DQG�GXULQJ�WKH�
GLIILFXOW�SHULRGV�WKDW�DOO�
LPPLJUDQWV�H[SHULHQFH��
0\�IDWKHU�DQG�PRWKHU�
ZHUH�YHU\�HPRWLRQDO�IRU�
WKH\�NQHZ�WKH�GLIILFXOW�WLPHV�WKDW�OD\�DKHDG�DQG�WKH�FDULQJ�
IULHQGV�ZH�OHIW�EHKLQG� 
(DFK�RI�XV�FDUULHG�RQH�VPDOO�SLHFH�RI�OXJJDJH�DQG�,�

ZLVWIXOO\�UHDOL]HG�WKDW�,�PLVVHG�WKH�FRPIRUW�DQG�GHYRWLRQ�
RI�P\�WR\�FRPSDQLRQV�RQ�WKLV�ORQJ�MRXUQH\� 
:KHQ�ZH�DUULYHG�QHDU�WKH�'XWFK�%RUGHU�ZH�ZHUH�

UHTXLUHG�WR�OHDYH�WKH�WUDLQ�IRU�OXJJDJH�LQVSHFWLRQV��7KH\� z 

7KH�(LQVWHLQ�IDPLO\�GHVFHQGDQWV�SODFH�DQ�(ULQQHUXQJVElQG�DW�
8OPHUVWUD�H������.ULHJVKDEHU�LQ������ 

0HPRU\�3RVWV«��&RQWLQXHG�IURP�SDJH�� 

7KH�FRVW�IRU�D�0HPRU\�3RVW�LV�DSSUR[LPDWHO\�¼�����
7KH�FRVW�IRU�D�6WROSHUVWHLQ�LV�DSSUR[LPDWHO\�¼����� 
 
:KHUH�WR�JHW�DVVLVWDQFH 
,I�\RX�QHHG�KHOS�JDWKHULQJ�WKH�LQIRUPDWLRQ�IRU�D�
0HPRU\�3RVW��SOHDVH�ZULWH�WR�WKH�$XJVEXUJ�
5HPHPEUDQFH�:RUNVKRS�WHDP�DW�
WHDP#HULQQHUXQJVZHUNVWDWW-DXJVEXUJ�GH�RU�ZULWH�WR�
EHQLJQD�VFKRHQKDJHQ#JP[�GH�� 
)RU�IXUWKHU�LQIRUPDWLRQ�UHJDUGLQJ�WKH�6WXPEOLQJ�
6WRQHV�SOHDVH�VHH�ZZZ�VWROSHUVWHLQH-DXVJEXUJ�GH� 

DVNHG�IRU�P\�*HUPDQ�SDVVSRUW�ZLWK�WKH�ODUJH�UHG�
OHWWHU�³-´�DQG�P\�-XGHQ�3DVV�ZKLFK�GLVSOD\HG�P\�
IDFH�LQ�SURILOH�OLNH�D�FULPLQDO��7KH�-XGHQ�3DVV�
FRQWDLQHG�D�IXOO�VHW�RI�P\�ILQJHUSULQWV��7KH�RIILFLDOV�
NHSW�WKLV�VKDPHIXO�GRFXPHQW�DQG�GLG�QRW�UHWXUQ�LW��,�
ZDV����\HDUV�ROG� 
�����$V�ZH�ERDUGHG�WKH�WUDLQ��ZH�SDVVHG�D�WUDYHO�

SRVWHU�RQ�WKH�SODWIRUP�VKRZLQJ�WKH�ODQGPDUNV�RI�
$XJVEXUJ��SDUWLFXODUO\�WKH�
3HUODFKWXUP�DQG�WKH�&LW\�+DOO��0\�
PRWKHU�YLHZHG�LW�DQG�VDLG�WR�PH�
³,FK�KDEH�VFKRQ�KHLPZHK´��,�DP�
DOUHDG\�KRPHVLFN���,�FRXOGQ¶W�
XQGHUVWDQG�WKLV�IHHOLQJ�IRU�ZH�
VXIIHUHG�VR�PXFK�LQ�*HUPDQ\� 
�����2XU�MRXUQH\�WR�(QJODQG�VWDUWHG�
DQG�D�QHZ�OLIH�DQG�IXWXUH�EHJDQ� 
 
 

 
 

3RVWVFULSW��+HQU\�6WHUQ�KDV�
WUDYHOHG�WR�*HUPDQ\�DQG�RWKHU�
SODFHV�WR�WHOO�KLV�VWRU\��7KLV�WHGG\�
EHDU�FDQGOH�ZDV�SUHVHQWHG�WR�
KLP�E\�VWXGHQWV�LQ�$XJVEXUJ�
GXULQJ�KLV�ODVW�OHFWXUH�DW�WKH�
-HZLVK�0XVHXP�� 

+HQU\�6WHUQ�LQ������DW�
WKH����WK�$QQLYHUVDU\�RI�
WKH�$XJVEXUJ�6\QDJRJXH 
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z 

0\�7ZR�3UHFLRXV�3DUHQWV� 
%\�$QLWD�6NLQQHU 
$QLWD�6NLQQHU��ZKR�ZDV�ERUQ�LQ�/RQGRQ��QRZ�
OLYHV�LQ�$XVWUDOLD 
 
0\�IDWKHU��/HRSROG�=LQQHU��ZDV�ERUQ�LQ�

$XJVEXUJ�LQ�������+H�KDG�RQH�VLVWHU��%HUWKD��ZKR�DOVR�
JUHZ�XS�LQ�$XJVEXUJ��6KH�PDUULHG�LQ�*HUPDQ\�DQG�ZHQW�
WR�OLYH�LQ�%XHQRV�$LUHV�ZLWK�KHU�KXVEDQG�*XQWHU�
/HVFKQLW]HU��/HRSROG�DQG�%HUWKD¶V�IDWKHU��$GROI�=LQQHU��
FDPH�IURP�:DGRZLFH�LQ�3RODQG��+H�FKDQJHG�KLV�QDPH�
IURP�$EUDKDP�&LQHU�ZKHQ�KH�PRYHG�WR�*HUPDQ\�LQ�DQ�
HIIRUW�WR�PDNH�D�EHWWHU�OLIH�� 

0\�IDWKHU¶V�PRWKHU��/LQD�QpH�5RWKVFKLOG��ZDV�ERUQ�LQ�
�����LQ�$XIKDXVHQ��DQG�PRYHG�WR�1LHGHUVWHWWHQ�ZLWK�KHU�
IDPLO\�DW�DJH�����6KH�PHW�KHU�KXVEDQG�LQ�1LHGHUVWHWWHQ��
PDUULHG�DQG�OLYHG�WKHUH�IRU�D�ZKLOH�� 

,Q������P\�JUDQGSDUHQWV�PRYHG�WR�$XJVEXUJ�DQG�
WKUHH�\HDUV�ODWHU�ZHUH�IROORZHG�E\�P\�JUHDW-JUDQGSDUHQWV�
%DUXFK�DQG�.ODUD��QpH�5RWKVFKLOG��$GOHU��%DUXFK�$GOHU�
GLHG�LQ������DQG�LV�EXULHG�LQ�WKH�$XJVEXUJ�-HZLVK�
&HPHWHU\�-�$XJVEXUJ�6WDGWNULHV�� 

0\�PRWKHU¶V�IDWKHU��-XOLXV�*ROGVWHLQ��GLHG�ZKHQ�P\�
PRWKHU��+HGZLJ��ZDV���\HDUV�\RXQJ��7RJHWKHU�ZLWK�KHU�
VLVWHU�/LOOL�WKH\�ZHUH�SODFHG�LQ�WKH�5RWKVFKLOG�2USKDQJH�LQ�
)UDQNIXUW-$P-0DLQ�ZKHUH�WKH\�OLYHG�XQWLO�WKH�ZDU�EURNH�
RXW�� 

0\�PRWKHU�ZDV�YHU\�OXFN\��6KH�PDQDJHG�WR�JHW�RQ�
WKH�ODVW�WUDLQ�OHDYLQJ�*HUPDQ\�WKUHH�GD\V�EHIRUH�ZDU�
EURNH�RXW��0\�PDWHUQDO�JUDQGPRWKHU��6HOPD�*ROGVWHLQ�
QpH�%DFKQHU��ZDV�GHSRUWHG�WR�7KHUHVLHQVWDGW�ZKHUH�VKH�
GLHG�� 

0\�JUDQGSDUHQWV�$GROI�DQG�/LQD�KDG�D�KDEHUGDVKHU\�
VKRS�RQ����3IDQQHQVWLHO�6WUDVVH��2Q�$SULO����������D�
ER\FRWW�RI�-HZLVK�VKRSV�ZDV�LPSOHPHQWHG�DQG�LQ�
'HFHPEHU������WKH�
EXVLQHVV�FHDVHG�RSHUDWLRQV�� 

0\�IDWKHU��/HRSROG��ZHQW�
WR�ZRUN�IRU�.DXIKDXV�
/DQGDXHU��D�YHU\�ODUJH�
GHSDUWPHQWDO�VWRUH�ZKLFK�JRW�
DU\DQL]HG��$IWHU�WKDW�KH�ZHQW�
WR�ZRUN�IRU�-RVHSK�
/DQGPDQ��D�IXUULHU��2Q�
1RYHPEHU�����������WKH�GD\�
DIWHU�.ULVWDOOQDFKW��$GROI�
=LQQHU�DQG�P\�IDWKHU�ZHUH�
DUUHVWHG�DQG�VHQW�WR�'DFKDX�
WRJHWKHU�ZLWK�RWKHU�-HZLVK�
PHQ�IURP�$XJVEXUJ��7KH\�
ZHUH�VXEVHTXHQWO\�UHOHDVHG�
IURP�WKDW�FDPS��2QH�PRQWK�
ODWHU�$GROI�=LQQHU�ZDV�
DUUHVWHG�DJDLQ�DQG�VHQW�WR�
%XFKHQZDOG��DQG�ODWHU�RQ��
VHQW�WR�$XVFKZLW]�ZKHUH�KH�
GLHG�LQ������ � 

�����/LQD�OLYHG�ZLWK�KHU�PRWKHU�.DUD�DW���+DOGHUVWUDVH�
QH[W�WR�WKH�$XJVEXUJ�6\QDJRJXH��.ODUD��ZDV�GHSRUWHG�WR�
7KHUHVLHQVWDGW�LQ�PLG-�����ZKHUH�VKH�ODWHU�GLHG�� 

�����/LQD�UDQ�D�UHVWDXUDQW�QH[W�WR�WKH�V\QDJRJXH�RQ�WKH�
+DOGHUVWUDVH�IURP�PLG-�����XQWLO�VKH�ZDV�GHSRUWHG�WR�
$XVFKZLW]� 

'LH�6WLOOH�VFKUHLW�«�7KH�6LOHQFH�6FUHDPV� 
%\�0LULDP�)ULHGPDQQ�0$��$XJVEXUJ 
 

³'LH�6WLOOH�VFKUHLW�«�7KH�
6LOHQFH�6FUHDPV��´�LV�D�
GRFXPHQWDU\�ILOP�WKDW�ZDV�ZULWWHQ�
DQG�SURGXFHG�E\�-RVHI�3U|OO�LQ�
FROODERUDWLRQ�ZLWK�PH��0LULDP�
)ULHGPDQQ��,W�RSHQHG�LQ�$XJVEXUJ�
RQ�-DQXDU\����������LQ�IURQW�RI�D�
VROG-RXW�KRXVH�DQG�KDV�FRQWLQXHG�
WR�VHOO�RXW�DOO�VXEVHTXHQW�
VKRZLQJV�� 

7KH�IDWH�RI�P\�JUDQGSDUHQWV�
IURP�$XJVEXUJ�KDV�KDXQWHG�PH�
VLQFH�FKLOGKRRG�DQG�WKH�LGHD�IRU�WKH�PRYLH�RULJLQDWHG�
ZLWK�WKHP� (PPD�.DUROLQD��QpH�%LQVZDQJHU��DQG�(XJHQ�
2EHUGRUIHU�ZHUH�SHUVHFXWHG�E\�WKH�1D]LV�DQG�LQ�������
ZHUH�XOWLPDWHO\�WKURZQ�OLNH�WUDVK�LQWR�D�PDVV�JUDYH�LQ�
$XVFKZLW]� 6HOPD��QpH�)URPP�DQG�/XGZLJ�)ULHGPDQQ��
JDWKHUHG�WRJHWKHU�ZLWK�WKHLU�IULHQGV�WKH�*XJJHQKHLPHUV��
(UODQJHUV��DQG�.RKHQV�DQG�FRPPLWWHG�VXLFLGH�RQ�WKH�
HYH�RI�WKHLU�IRUFHG�GHSRUWDWLRQ� 

'UDZLQJ�XSRQ�PRUH�WKDQ�IRXU�\HDUV�RI�LQWHQVLYH�
UHVHDUFK��WKH�ILOP�GHSLFWV�WKH�OLYHV�DQG�WUDJLF�GHDWKV�RI�
P\�JUDQGSDUHQWV��ZKR�DUH�UHSUHVHQWDWLYH�RI�DOO�ZKR�
VKDUHG�D�VLPLODU�IDWH� 7KH�ILOP�UHODWHV�LQ�GHWDLO�KRZ�WKH�
1D]L�UHJLPH¶V�FRPSOH[�VWUXFWXUH�LQILOWUDWHG�DQG�FRQWUROOHG�
HYHU\�DVSHFW�RI�GDLO\�OLIH��PDNLQJ�OLIH�LQWROHUDEOH�IRU�-HZV�
DQG�RWKHUV�WDUJHWHG�IRU�SHUVHFXWLRQ��+LVWRULFDO�LPDJHV��
GRFXPHQWV�DQG�IRRWDJH�EULQJ�WKH�1D]L�V\VWHP�RI�
GHKXPDQL]DWLRQ��GLVHQIUDQFKLVHPHQW�DQG��XOWLPDWHO\��
PXUGHU�LQWR�GHYDVWDWLQJ�IRFXV� 

,Q�PDNLQJ�WKH�ILOP��ZH�XQFRYHUHG�PDQ\�GLVWXUELQJ�
IDFWV�WKDW�IHZ�PHPEHUV�RI�P\�RZQ�DQG�\RXQJHU�
JHQHUDWLRQV�NQHZ�DERXW��)RU�LQVWDQFH��GLG�\RX�NQRZ�WKDW�
RXU�IDPLO\�PHPEHUV�ZHUH�FKDUJHG����5HLFKVPDUNV�IRU�
WKHLU�RZQ�RQH-ZD\�WLFNHWV�WR�$XVFKZLW]"�  

$OWKRXJK�WKH�ILOP�IRFXVHV�RQ�$XJVEXUJ��GUDZLQJ�XSRQ�
RULJLQDO�ILOP�FOLSV�DQG�SKRWRV��WKH�VWRU\�FRXOG�KDYH�WDNHQ�
SODFH�LQ�DQ\�*HUPDQ�FLW\��:H�ZLWQHVV�1D]L�SDUDGHV�
WKURXJK�$XJVEXUJ��EXLOGLQJV�EHORQJLQJ�WR�RXU�IDPLOLHV�
GUDSHG�LQ�IODJV�ZLWK�VZDVWLNDV��DQG�LPDJHV�RI�$XJVEXUJ�
WRGD\��:LWKRXW�EHLQJ�SUHDFK\�RU�VDQFWLPRQLRXV��WKH�ILOP�
UHYHDOV�XQFRPIRUWDEOH�WUXWKV�WKDW��HYHQ�WRGD\��DUH�DOO�WRR�
OLNHO\�WR�UHPDLQ�KLGGHQ�� 

7KH�1D]L�SROLF\�RI�³DU\DQL]DWLRQ´�QRW�RQO\�UREEHG�LWV�
YLFWLPV�RI�WKHLU�PDWHULDO�SRVVHVVLRQV��EXW�DOVR�RI�WKHLU�
OLYHOLKRRGV�DQG�WKHLU�KXPDQLW\��7KLV�SROLF\�ZDV�FDUULHG�
RXW�E\�WKH�VHFUHW�SROLFH��DQG�E\�WKH�*HUPDQ�DGPLQ-
LVWUDWLYH�VWDWH��IRU�H[DPSOH��E\�WKH�7UHDVXU\�'HSDUWPHQW��
0DQ\�*HUPDQ�FLWL]HQV�SURILWHG�IURP�WKLV�SROLF\��OD\LQJ�
WKH�IRXQGDWLRQ�IRU�IDPLO\�IRUWXQHV�ZKLFK�VWLOO�H[LVW�WRGD\� � 

7KH�ILOP�FKDOOHQJHV�WKH�YLHZHU�WR�FRQVLGHU�KRZ�VXFK�
LQKXPDQH��PXUGHURXV�EHKDYLRU�FRXOG�EHFRPH�VRFLDOO\�
DFFHSWDEOH��)LOPPDNHU�-RVHI�3U|OO�VDLG��³:KHQ�,�ZDV�
ZRUNLQJ�RQ�WKH�ILOP��WKHUH�ZHUH�WLPHV�ZKHQ�,�VDW�LQ�IURQW�
RI�P\�FRPSXWHU�DQG�IRXQG�P\VHOI�XQDEOH�WR�FRQWLQXH� ,W�
LV�YLWDO�WR�WHOO�WKLV�VWRU\�DERXW�WKH�FRQVHTXHQFHV�RI�EOLQG�
KDWUHG�DQG�WR�PDNH�FOHDU��³7KLV�PXVW�QHYHU�KDSSHQ�
DJDLQ�´ 

)RU�IXUWKHU�LQIRUPDWLRQ�DERXW�WKH�ILOP��HIIRUWV�WR�GXE�
WKH�ILOP�LQWR�(QJOLVK��DQG�WR�SULQW�D�ERRNOHW�DERXW�LW��
SOHDVH�YLVLW�WKH�'LH�6WLOOH�VFKUHLW�«�6LOHQW�6FUHDPV��
RIILFLDO�ZHESDJH��ZZZ�GLHVWLOOHVFKUHLW�GH��$�'9'�RI�WKH�
ILOP�ZLOO�EH�UHOHDVHG�LQ�6HSWHPEHU�������  

 

/LQD�DQG�$GROI�=LQQHU�ORRNLQJ�
RXW�WKH�ZLQGRZ�RI�WKHLU�VKRS 

&RQWLQXHG�RQ�SDJH��� 
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%\�<RUDP�DQG�2IUD�0LOOR��-HUXVDOHP��,VUDHO��<RUDP�LV�WKH�VRQ�
RI�(SKUDLP�0LOOR��D�QDWLYH�RI�$XJVEXUJ��D�GHVFHQGDQW�RI�WKH�
0XKOKDXVHU�IDPLO\�ZKR�OLYHG�LQ�$XJVEXUJ�DQG�LQ�QHDUE\�
+XUEHQ-.UXPEDFK� 
 

%HUOLQ��-DQXDU\�������7KH�IUHH]LQJ�FROG�HQYHORSV�XV�
DV�ZH�FURVV�WKH�SDUN�WRZDUGV�WKH�PHHWLQJ�SODFH��2XWVLGH�
LW�LV�YHU\�FROG��EXW�LQVLGH��RXU�KHDUWV�DUH�ZDUP��0\�ZLIH��
2IUD��DQG�,��DUH�RQ�RXU�ZD\�WR�WKH�DZDUGV�FHUHPRQ\�RI�
WKH�2EHUPD\HU�3UL]H��JLYHQ�WR�RXU�IULHQG�'U��%HQLJQD�
6FK|QKDJHQ��7KDQNV�WR�KHU�DQG�WR�RWKHU�GHGLFDWHG�
YROXQWHHUV��RXU�IDPLOLHV��WKH�GHVFHQGDQWV�RI�WKH�-HZV�
ZKR�OLYHG�LQ�$XJVEXUJ�DQG�LWV�HQYLURQV��ZHUH�QRW�
IRUJRWWHQ�DQG�DUH�FRPPHPRUDWHG�LQ�YDULRXV�ZD\V� 

7KH�2EHUPD\HU�3UL]H��KWWS���REHUPD\HU�XV�DZDUG�
LQGH[�KWP��LV�DZDUGHG�E\�D�-HZLVK�IDPLO\�IURP�WKH�8QLWHG�
6WDWHV�WR�*HUPDQ�FLWL]HQV�VXFK�DV�%HQLJQD��ZKR�DUH�
DFWLYH�DQG�ZRUNLQJ�WKURXJKRXW�*HUPDQ\�WR�SHUSHWXDWH�
WKH�H[LVWHQFH�DQG�SUHVHQFH�RI�-HZV�ZKR�OLYHG�LQ�
*HUPDQ\�DQG�ZKR�ZHUH�PXUGHUHG�RU�GHSRUWHG�E\�WKH�
1D]L�UHJLPH�DQG�E\�PDQ\�RI�LWV�VXSSRUWHUV�DPRQJ�WKH�
FLWL]HQV�RI�WKH�*HUPDQ�VWDWH�DQG�RXWVLGH�LW� 

$IWHU�WKH�XQLTXH�H[SHULHQFHV�ZH�KDG�LQ�$XJVEXUJ��
WKDQNV�WR�%HQLJQD��DQG�DIWHU�ZH�JRW�WR�NQRZ�KHU��LW�ZDV�
FOHDU�WR�XV�WKDW�VKH�ZDV�ZRUWK\�RI�UHFHLYLQJ�WKH�DZDUG��
DQG��WRJHWKHU�ZLWK�RWKHUV��ZH�VXEPLWWHG�RXU�QRPLQDWLRQ��
:KHQ�ZH�KHDUG�WKH�QHZV�WKDW�WKH�2EHUPD\HU�)RXQGDWLRQ�
KDG�DSSURYHG�WKH�DZDUG�IRU�%HQLJD��ZH�ZHUH�YHU\�
H[FLWHG��6R�ZKHQ�ZH�UHFHLYHG�WKH�LQYLWDWLRQ�WR�SDUWLFLSDWH�
LQ�WKH�DZDUG�FHUHPRQ\�LQ�%HUOLQ��LW�ZDV�FOHDU�WR�XV�WKDW�
ZH�ZRXOG�DWWHQG� 

2WKHU�PHPEHUV�RI�WKH�JURXS�ZKR�KDG�QRPLQDWHG�
%HQLJQD�FDPH�WR�%HUOLQ��$GHOH�DQG�+HQU\�6WHUQ��%HWWLQD�
DQG�(ULFK�6WURKPDLHU��'LDQH�&DVWLJOLRQH��DQG�KHU�VRQ�
0LFKDHO��DQG�6WHYHQ�DQG�+LODU\�$QVRQ��%HWWLQD�DQG�'LDQH�
ZHUH�WKH�RQHV�ZKR�PRWLYDWHG�WKH�SURFHVV�RI�FDQGLGDF\�
IRU�%HQLJQD��$OO�WKHVH�DUH�GHDU�IULHQGV�DPRQJ�WKH�
'HVFHQGDQWV�RI�WKH�-HZV�RI�$XJVEXUJ�ZKRP�ZH�PHW�IRU�
WKH�ILUVW�WLPH�DW�WKH�UHXQLRQ�LQ�������WKDQNV��RI�FRXUVH��WR�
%HQLJQD
V�DPD]LQJ�LQLWLDWLYH� 

:H��WKH�QRPLQDWRUV��EHJDQ�RXU�%HUOLQ�H[SHULHQFH�ZLWK�
DQ�LQWLPDWH�JDWKHULQJ�ZLWK�%HQLJQD�DQG�KHU�KXVEDQG��7KH�
DWPRVSKHUH�ZDV�ZDUPKHDUWHG��IULHQGO\�DQG�ZLWK�D�VHQVH�
RI�FORVHQHVV�DV�LI�ZH�ZHUH�PHPEHUV�RI�WKH�VDPH�IDPLO\� 

7KH�QH[W�GD\�D�GLQQHU�VSRQVRUHG�E\�WKH�2EHUPD\HU�
)RXQGDWLRQ�ZDV�KHOG�ZLWK�DOO�WKH�LQYLWHHV��DPRQJ�WKHP�
WKH�DZDUGHHV��DQG�WKH�-HZV�IURP�RWKHU�SDUWV�RI�WKH�ZRUOG�
ZKR�QRPLQDWHG�WKHP��'XULQJ�WKH�HYHQLQJ��DOO�WKH�
SDUWLFLSDQWV�LQWURGXFHG�WKHPVHOYHV�VR�ZH�DOO�KDG�WKH�
RSSRUWXQLW\�WR�JHW�WR�NQRZ�DQG�EHFRPH�DFTXDLQWHG�ZLWK�
WKH�DFWLRQV�RI�WKH�DZDUGHHV�DQG�WKHLU�QRPLQDWRUV��ERWK�
SHUVRQDOO\�DQG�GLUHFWO\��7KHUH�LV�QR�GRXEW�WKDW�WKLV�
HYHQLQJ�JDYH�DOO�WKH�SDUWLFLSDQWV�D�WUHPHQGRXVO\�H[FLWLQJ�
H[SHULHQFH�ZLWK�D�VHQVH�RI�SDUWQHUVKLS�DQG�EHORQJLQJ� 

7KH�DZDUGV�FHUHPRQ\�ZDV�KHOG�RQ�0RQGD\��-DQXDU\�
����������DW�WKH�%HUOLQ�+RXVH�RI�5HSUHVHQWDWLYHV��D�
PDJQLILFHQW�EXLOGLQJ�WKDW�KDV�H[LVWHG�IRU�����\HDUV��DQG�
ZDV��DPRQJ�RWKHU�WKLQJV��WKH�3UXVVLDQ�6WDWH�3DUOLDPHQW��
7KH�VSOHQGRU�RI�WKH�SODFH�VWRRG�RXW��7KLV�HYHQW�RSHQHG�
ZLWK�DQ�LPSUHVVLYH�VSHHFK�E\�WKH�6SHDNHU�RI�WKH�
3DUOLDPHQW��5DOI�:LHODQG��IROORZHG�E\�-XGLWK�2EHUPD\HU��

SUHVLGHQW�RI�WKH�2EHUPD\HU�)RXQGDWLRQ�DQG�WKH�ZLIH�RI�
WKH�ODWH�$UWKXU�2EHUPD\HU��WKH�IRXQGHU�RI�WKH�
)RXQGDWLRQ�DQG�FRQWLQXHG�ZLWK�D�WRXFKLQJ�VSHHFK�E\�
WKHLU�VRQ�-RHO�� 

2QH�DIWHU�WKH�RWKHU��WKH�DZDUGHHV�VSRNH��(DFK�RQH�
WROG�RI�KHU�KLV�GHHGV�DQG�YLVLRQ��DQG�RXU�KHDUWV�
H[SDQGHG�PRUH�DQG�PRUH�XQWLO�WKH\�ZHUH�IXOO� 

%HQLJQD�UHFHLYHG�WKH�'LVWLQJXLVKHG�6HUYLFH�$ZDUG���
4XRWLQJ�IURP�KHU�VSHHFK���:H�DUH�DOO�FRPPLWWHG�WR�
SUHVHUYLQJ�WKH�PHPRU\�RI�WKH�H[WLQFW�-HZLVK�FRPPXQLW\�
LQ�*HUPDQ\��WR�PDLQWDLQ�WKHLU�OHJDF\��VSUHDG�NQRZOHGJH�
DERXW�WKHP��DQG�WUDQVODWH�WKLV�NQRZOHGJH�LQWR�WKH�
SUHVHQW�´� 

2Q�RXU�EHKDOI��RXU�IULHQG�+HQU\�6WHUQ�GHOLYHUHG�D�
VSHHFK�RI�SUDLVH�IRU�%HQLJQD��KHU�LQLWLDWLYH�DQG�KHU�
VSHFLDO�DQG�H[FHSWLRQDO�ZRUN�� 

)RU�XV�LW�ZDV�D�PRVW�H[FLWLQJ�PRPHQW�WR�EH�SUHVHQW�LQ�
VXFK�D�VSHFLDO�HYHQW��VXUURXQGHG�E\�PDQ\�-HZV�ZKR�
ZHUH�KRQRULQJ�*HUPDQ�FLWL]HQV�ZKR�GR�VR�PXFK�WR�
SUHVHUYH�RXU�SHUVRQDO�DQG�JHQHUDO�KLVWRULHV� 

$QG�SOHDVH�DOORZ�PH�VRPHWKLQJ�SHUVRQDO�-�LI�,�KDG�
EHHQ�DVNHG�WHQ�\HDUV�DJR�WR�ZULWH�GRZQ�HYHU\WKLQJ�,�
NQHZ�DERXW�P\�IDPLO\�LQ�*HUPDQ\��,�FRXOG�EDUHO\�KDYH�
ILOOHG�RQH�SDJH��7RGD\��DIWHU�D�VHULRXV�LQYHVWLJDWLRQ�RI�
P\�IDPLO\
V�KLVWRU\�,�FDQ�ILOO�GR]HQV�RI�SDJHV��LI�QRW�PRUH��
$OO�WKLV�LV�DOPRVW�H[FOXVLYHO\�SRVVLEOH�WKDQNV�WR�SHRSOH�
OLNH�%HQLJQD�DQG�KHU�SDUWQHUV�LQ�$XJVEXUJ��,Q�RWKHU�
FLWLHV�ZKHUH�P\�IDPLO\�
OLYHG��OLNH�6SH\HU��
.UXPEDFK��DQG�
:LHVEDGHQ��ZH�DOVR�
IRXQG�ORFDO�UHVLGHQWV�
ZKR�KHOSHG�LQYHVWLJDWH��
ZULWH��VWRUH�DQG�VKDUH�
ZLWK�XV�HYHU\�ELW�RI�
LQIRUPDWLRQ�WKH\�KDG��
7KHVH�SHRSOH�GR�KRO\�
ZRUN�ZLWKRXW�DQ\�
ILQDQFLDO�RU�PDWHULDO�
FRPSHQVDWLRQ��7KH\�
VHH�WKHLU�ZRUN�DV�D�
PLVVLRQ��DQG�WKH\�
GHVHUYH�UHFRJQLWLRQ�
DQG�DSSUHFLDWLRQ� 

7R�%HQLJQD
V�FUHGLW��
WKH�SURFHVV�RI�
LQYHVWLJDWLQJ�RXU�
IDPLOLHV�KDV�QRW�RQO\�
SUHVHUYHG�RXU�KLVWRU\��
EXW�LW�KDV�DOVR��QR�OHVV�
LPSRUWDQWO\��EURXJKW�
XV��WKH�GHVFHQGDQWV�RI�
WKH�-HZV��FORVHU�WRJHWKHU� 

$QG�WKLV�LV�ZKDW�,�ZURWH�WR�%HQLJQD�D�IHZ�GD\V�DIWHU�
WKH�FHUHPRQ\���7KH�IHHOLQJ�WKDW�WKHUH�DUH�VRPHZKHUH�LQ�
WKH�ZRUOG��SHRSOH�\RX�ORYH�DQG�FDQ�WUXVW��DQG�WKDW�WKH\�
KDYH�ZLWK�XV�D�VWURQJ�FRPPRQ�GHQRPLQDWRU��LV�YHU\�
HQFRXUDJLQJ�DQG�SRZHUIXO��,W�LV�D�IHHOLQJ�WKDW�LV�D�ELW�
GLIILFXOW�WR�H[SODLQ��EXW�DOO�WKHVH�DUH�WKDQNV�WR�\RX��,I�RQO\�
IRU�WKLV�DFW�\RX�GHVHUYH�DQ�DZDUG�� 

:H�KRSH�WKDW��ZLWK�WKH�)RXQGDWLRQ¶V�HQFRXUDJHPHQW��
RWKHUV�ZLOO�EH�DGGHG�WR�WKLV�FLUFOH�RI�VSHFLDO�SHRSOH� 

*UHDW�WKDQNV�DQG�GHHS�DSSUHFLDWLRQ�WR�WKH�SHRSOH�RI�
WKH�2EHUPD\HU�)RXQGDWLRQ��WKH�DGPLQLVWUDWLRQ��WKH�
MXGJHV�DQG�WKH�HQWLUH�WHDP��:HOO�GRQH� 

/-5��<RUDP�DQG�2IUD�0LOOR��+HQU\�6WHUQ��
%HWWLQD�.DSODQ��%HQLJQD�6FKRHQKDJHQ��
'LDQH�&DVWLJOLRQH��(ULFK�6WURKPDLHU��
0LFKDHO�&DVWLJLRQH��$GHOH�6WHUQ ��1RW�
SLFWXUHG��6WHYHQ�DQG�+LODU\�$QVRQ� 
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7=(7&+.(1'$$76&+(��SHQGLQJ ��3OXP�7RUWH� 
DOVR�VSHOOHG�DV�=ZHWVFKJHQGDWVFKL�� 
 

6XEPLWWHG�E\�'HERUDK�6WXUP�5DXVFK�_�/DWKDP��1< 
 

0\�IDWKHU��:DOWHU�6WXUP��VRQ�RI�
0D[�DQG�$QQD�6WXUP��JUDQGVRQ�
RI�/LQD�DQG�+XJR�6WHLQIHOG��RIWHQ�
VSRNH�RI�WKH�ZRQGHUIXO�OLIH�KH�KDG�
DV�D�\RXQJVWHU�LQ�$XJVEXUJ�DQG�
ZDQWHG�WR�SDVV�DORQJ�DV�PXFK�RI�
RXU�*HUPDQ�URRWV�WR�XV�DV�KH�
FRXOG��+H�ORYHG�D�SOXP�WRUWH�
PDGH�E\�KLV�JUDQGPRWKHU�/LQD��
ZKLFK�KH�FDOOHG��
7]HWFKNHQGDDWVFKH��7RJHWKHU�ZLWK�
P\�PRWKHU�/LOOLDQ��KH�ZRUNHG�WR�
UHFUHDWH�LW�LQ�$PHULFD��$V�WKH�
,WDOLDQ�SUXQH�SOXPV�DUH�RQO\�
DYDLODEOH�LQ�HDUO\�DXWXPQ��LW�
EHFDPH�D�IDPLO\�WUDGLWLRQ�WR�PDNH�
WKLV�IRU�5RVK�+D6KDQDK��0\�GDXJKWHUV�ERWK�PDNH�LW��DQG�ODVW�
\HDU��,�PDGH�LW�WRJHWKHU�ZLWK�P\�JUDQGFKLOGUHQ��0\�JUHDW-
JUDQGPRWKHU�ZKR�SHULVKHG�GXULQJ�WKH�+RORFDXVW�OLYHV�RQ�LQ�
PDQ\�ZD\V��LQFOXGLQJ�WKURXJK�WKLV�GHOLFLRXV�GHVVHUW� 
 

,QJUHGLHQWV� 
��WR���SRXQGV�RI�,WDOLDQ�

3UXQH�SOXPV 
����SRXQG�EXWWHU��DOORZHG�

WR�VRIWHQ 
��HJJ 
��FXSV�IORXU 
��WVS��EDNLQJ�SRZGHU 
����FXS�SOXV���

WDEOHVSRRQV�VXJDU 
��WHDVSRRQ�FLQQDPRQ 
 

6SHFLDO�(TXLSPHQW��ODUJH�SL]]D�SDQ 
 

3UHSDUDWLRQ��:DVK�SUXQH�SOXPV�LQ�FROG�ZDWHU��3DW�GU\��
6OLFH�WKH�SOXPV�LQ�KDOI��UHPRYH�WKH�SLW��DQG�WKHQ�XVH�\RXU�
NQLIH�WR�VOLFH�LQWR�EXW�QRW�DOO�WKH�ZD\�WKURXJK�HDFK�KDOI��
3ODFH�WKH�FXW�KDOYHV�RQ�D�IODW�VXUIDFH�XQWLO�QHHGHG��� 
  

'LUHFWLRQV��:KLS�VRIWHQHG�EXWWHU�ZLWK�����FXS�VXJDU�XQWLO�
IXOO\�EOHQGHG��$GG�HJJ�DQG�EOHQG��6ORZO\�DGG���FXSV�RI�
IORXU�WRJHWKHU�ZLWK���WHDVSRRQ�RI�EDNLQJ�SRZGHU�WR�PL[�
WKRURXJKO\��'RXJK�ZLOO�EH�EXWWHU\�DQG�GHQVH��DQG�VKRXOG�
EH�DEOH�WR�EH�IRUPHG�LQWR�D�EDOO�ZLWKRXW�DQ\�GU\�IORXU�
FUXPEV��8VLQJ�WKH�SDOP�RI�\RXU�KDQG��EUHDN�VPDOO�ELWV�RI�
WKH�GRXJK�RII�DQG�SUHVV�WKHP�LQWR�WKH�SL]]D�SDQ�XQWLO�WKH�
SDQ��LQFOXGLQJ�WKH�VLGHV��DUH�IXOO�FRYHUHG��3ODFH�SDQ�LQWR�
WKH�UHIULJHUDWRU�WR�FRRO��IRU�DW�OHDVW����PLQXWHV� 
5HPRYH�WKH�SDQ��DQG�OD\�WKH�SOXPV�LQ�D�FRQFHQWULF�FLUFOH�
WR�FRYHU�WKH�GRXJK�FRPSOHWHO\��8VH�DV�PDQ\�DV�QHHGHG� 
0DNH�WKH�WRSSLQJ�E\�VWLUULQJ�WKH�FLQQDPRQ�LQWR�WKH�
UHPDLQLQJ���WDEOHVSRRQV�RI�VXJDU�LQ�D�VPDOO�ERZO��
6SULQNOH�WKLV�RYHU�WKH�WRS�RI�WKH�SOXPV�DV�HYHQO\�DV�
SRVVLEOH��XVLQJ�DOO�RI�LW��%DNH�DW�����GHJUHHV�)DKUHQKHLW�
IRU�����KRXU��/HW�FRRO�DQG�VHUYH�ZLWK�KRPHPDGH�VFKODJ� 
� 
1RWH��$FFRUGLQJ�WR�7KH�&UD]\�7RXULVW�ZHEVLWH��HDWLQJ�WKLV�ZKLOH�
LQ�$XJVEXUJ�LV�D�³PXVW�GR��7KH�FDNH�KDV�VXFK�D�SODFH�LQ�
$XJVEXUJ¶V�KHDUW�WKDW�LW�LV�VRPHWLPHV�FDOOHG�µ'DWVFKLEXUJ�¶´� 

.LUVFKNXFKHQ�(LQJHVXQNHQ� 
6XEPLWWHG�E\�&ODLUH�-HEVHQ�_�.ULVWLDQVDQG��1RUZD\� 
 

&ODLUH�LV�WKH�GDXJKWHU�RI�(UQVW�
&UDPHU�ZKR�ZDV�ERUQ�LQ�
$XJVEXUJ�RQ�-DQXDU\�����
������)ORUD�8QWHUPD\HU�ZDV�
&ODLUH¶V�PDWHUQDO�
JUDQGPRWKHU��6KH�ZDV�ERUQ�LQ�
�����LQ�$XJVEXUJ��DQG�GLHG��
LQ������LQ�3XHEOR��&RORUDGR��
)ORUD�ZDV�WKH�GDXJKWHU�RI�
/XGZLJ�DQG�+HGZLJ�(SVWHLQ��
6KH�ZDV�PDUULHG�WR�(XJHQH�
8QWHUPD\HU��$XJVEXUJ���7KH\�
RZQHG�0��8QWHUPD\HU
�OHDGLQJ�OLQHQ�VWRUH��ORFDWHG�
LQ�8QWHUPD\HU�3DVVDJH��QRZ�
0D[�3DVVDJH�� 
 
,QJUHGLHQWV�  
����SRXQG�VKRUWHQLQJ�
�EXWWHU�RU�PDUJDULQH� 
��ZKROH�HJJV 
��FXS�IORXU 
��WHDVSRRQ�EDNLQJ�SRZGHU 
��SRXQG��DERXW��SLWWHG�VRXU�FKHUULHV 
 
'LUHFWLRQV� 
7R�WKH�����SRXQG�
VKRUWHQLQJ��EXWWHU�
RU�PDUJDULQH��� 
$GG���ZKROH�HJJV 
%HDW�ZHOO��WKHQ�
DGG� 
��FXS�IORXU 
��WHDVSRRQ�EDNLQJ�
SRZGHU 
 
3XW�DOO�LQ�VKDOORZ�EXWWHUHG�EDNLQJ�GLVK�DQG�DGG� 
��SRXQG��DERXW��SLWWHG�VRXU FKHUULHV 
%DNH�LQ�PRGHUDWH�RYHQ�DERXW����PLQXWHV�RU�XQWLO�
GRQH�� 7KH�WHPSHUDWXUH�VKRXOG�EH�����GHJUHHV�
&HQWLJUDGH������GHJUHHV�)DKUHQKHLW�� 

/LQD�DQG�+XJR�6WHLQIHOG�
LQ�$XJVEXUJ 

0DNLQJ�&RQQHFWLRQV�� 
$ERYH�LV�D�SKRWR�RI�&ODLUH¶V�PRP��0DULDQQH���QG�IURP�/��DQG�
'HEELH¶V�IDWKHU�:DOWHU���UG�IURP�5��DV�FKLOGUHQ��LQ�$XJVEXUJ� 

)ORUD�8QWHUPH\HU�SLFWXUHG�ZLWK�
WKHQ��-\HDU-ROG�0DULDQQH�
8QWHUPH\HU��&ODLUH¶V�PRWKHU��LQ�
-DQXDU\������� 

z 
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�+RZ�%HVW�WR�0HPRULDOL]H�
WKH�9LFWLPV� 
%\�'HERUDK�6WXUP�5DXVFK 
(GLWRU 

 
6WROSHUVWHLQH��6WXPEOLQJ�6WRQHV��EHJDQ�LQ�
�����DV�D�V\PEROLF�DUW�SURMHFW�E\�*XQWHU�

'HPQLJ��5HPHPEHULQJ�YLFWLPV�RI�WKH�+RORFDXVW�LQ�WKLV�
ZD\�KDV�VLQFH�EHFRPH�UHFRJQL]HG��DQG�WKH�QXPEHU�RI�
WKHVH�PDUNHUV�KDV�JURZQ�WR�H[FHHG��������
6WROSHUVWHLQH��7KHVH�PDUNHUV�KDYH�QRZ�EHHQ�SODFHG�
DFURVV�(XURSH�� 

$V�%HQLJQD�6FK|QKDJHQ�WHOOV�XV��VHH�SDJH�����
0HPRU\�3RVWV�FRPPHPRUDWH�YLFWLPV�RI�DQ\�NLQG�RI�
SHUVHFXWLRQ�–�WKH\�GR�QRW�GLIIHUHQWLDWH�ZKHWKHU�SHRSOH�
ZHUH�SHUVHFXWHG�IRU�UHDVRQV�RI�UDFH��EHOLHI�RU�IRU�VRFLDO��
HXJHQLFDO�RU�SROLWLFDO�UHDVRQV��7KH�FHQWUDO�PHVVDJH�
EHLQJ��³1RERG\�VKRXOG�EH�IRUJRWWHQ�´� 

%XW�WKHUH�ZDV�FRQWURYHUV\�DERXW�WKH�VWRQHV��6RPH�
SHRSOH�IHHO�WKDW�VWHSSLQJ�RQ�WKH�QDPHV�RI�WKH�YLFWLPV�ZDV�
DQ�DIIURQW�WR�WKHLU�PHPRULHV��(ULQQHUXQJVElQGHU�RU�
0HPRU\�3RVWV�ZHUH�GHYHORSHG�LQ�$XJVEXUJ�IROORZLQJ�WKH�
�����5HPHPEUDQFH�:RUNVKRS�DV�D�ZD\�RI�UHPHPEHULQJ�
SHRSOH�ZLWKRXW�VWHSSLQJ�RQ�WKHLU�QDPHV��� 

$V�%HQLJQD�H[SODLQV��³)LQDOO\��WKH�FLW\�FRXQFLO�–�EHLQJ�
UHVSRQVLEOH�IRU�DOO�NLQGV�RI�DUW�ZRUN�LQ�WKH�SXEOLF�VSDFH�–�
FKRVH�WKH�VLQFH�WKHQ�VR-FDOOHG�$XJVEXUJ�:D\�RI�
5HPHPEUDQFH��%RWK�NLQG�RI�PHPRULDOV�ZHUH�DFFHSWHG��
6WROSHUVWHLQH�DQG�(ULQQHUXQJVElQG�–�WKH�ODWWHU�KDYLQJ�
EHHQ�WKH�UHVXOW�RI�DQ�DUW�ZRUN�FRPSHWLWLRQ�´ 

7KH�LVVXH�ZDV�FRYHUHG�LQ�7KH�/RFDO��D�QHZVSDSHU�
WKDW�IHDWXUHV�OLIH�LQ�YDULRXV�FLWLHV�LQ�(XURSH��<RX�FDQ�UHDG�
WKH�VWRU\�KHUH��KWWSV���ZZZ�WKHORFDO�GH����������
KRORFDXVW-PHPRULDO-EORFNV-DW-ODVW-DOORZHG-LQ-EDYDULDQ-
FLW\�� 

7KH�JRDO�LV�WR�NHHS�WKH�PHPRU\�RI�WKH�YLFWLPV�DOLYH�DV�
D�UHPLQGHU�RI�WKHLU�H[LVWHQFH�DQG�WR�KHOS�SUHYHQW�WKH�
KRUURUV�RI�WKH�SDVW�IURP�KDSSHQLQJ�HYHU�DJDLQ� 

:KDW�DUH�\RXU�WKRXJKWV�IHHOLQJV�DERXW�WKHVH�
UHPHPEUDQFH�PDUNHUV"�'R�\RX�SUHIHU�RQH�RYHU�WKH�
RWKHU��RU�DUH�ERWK�DFFHSWDEOH�WR�\RX"� 

�����3OHDVH�OHW�XV�KHDU�IURP�\RX��<RXU�
UHVSRQVHV�DUH�LPSRUWDQW��3OHDVH�HPDLO�
\RXU�)RRG�IRU�7KRXJKW�FRPPHQWV�WR�
GMFDXJVEXUJ#JPDLO�FRP��:H�ZRXOG�
DSSUHFLDWH�UHFHLYLQJ�WKHP�LQ�WLPH�WR�SRVW�
WKHP�LQ�RXU�'HFHPEHU�LVVXH��7KDQN�\RX� 
 
 

'R�\RX�KDYH�DQ�
LGHD�IRU�D�IXWXUH�
³)RRG�IRU�
7KRXJKW´�WRSLF" 

,I�\RX�GR��ZH�
ZRXOG�ORYH�WR�KHDU�
IURP�\RX��:KLOH�ZH�
DUH�HVSHFLDOO\�
LQWHUHVWHG�LQ�
KHDULQJ�WKRXJKWV�
IURP�
JUDQGFKLOGUHQ�RI�
VXUYLYRUV��
HYHU\RQH¶V�LQSXW�
PDWWHUV��3OHDVH�OHW�
XV�NQRZ�ZKDW�\RX¶G�OLNH�WR�GLVFXVV�RQ�WKHVH�SDJHV��
7+$1.6� 

z 

&RPLQJ�LQ�'HFHPEHU�������� 
 

����2XU�'HFHPEHU�
1HZVOHWWHU�ZLOO�IRFXV�RQ�
&KRLFHV�RQ�+RZ�WR�
+DQGOH�)DPLO\�+HLUORRPV�
DQG�$UWLIDFWV��+RZ�KDV�
\RXU�IDPLO\�KDQGOHG�\RXU�
KHLUORRPV��SDSHUV��ERRNV��

DUWLIDFWV"�:KDW�W\SH�RI�DUWLIDFWV�GR�
\RX�KDYH��SDSHUV��SKRWRV��IDPLO\�SRVVHVVLRQV"�
:HUH�WKH\�GRQDWHG�WR�D�PXVHXP"�:HUH�WKH\�
SDVVHG�GRZQ�IURP�JHQHUDWLRQ�WR�JHQHUDWLRQ"�
:H�DUH�ORRNLQJ�IRU�VWRULHV�RI�\RXU�SHUVRQDO�
H[SHULHQFH�DV�ZHOO�DV�LGHDV�WKDW�KDYH�EHHQ�
VKDUHG�ZLWK�\RX�E\�RWKHUV�� 

:H�DOVR�ZHOFRPH�DUWLFOHV�IRU�RXU�)DPLO\�
6SRWOLJKW�FROXPQ��UHFLSHV�WKDW�KDYH�EHHQ�
KDQGHG�GRZQ��D�IRUP�RI�IDPLO\�KHLUORRP���DV�
ZHOO�DV�\RXU�UHVSRQVHV�WR�RXU�)RRG�IRU�
7KRXJKW�DUWLFOH�� 

3OHDVH�VHQG�\RXU�VXEPLVVLRQ�V��WR�XV�DW�
GMFDXJVEXUJ#JPDLO�FRP WR�EH�UHFHLYHG�QRW�ODWHU�
WKDQ�2FWREHU����������  

 
7KDQN�\RX� 

,Q�0DUFK������
EHIRUH�
GHSRUWDWLRQ�/LQD�
OLYHG�ZLWK�D�JURXS�
RI�RWKHU�-HZLVK�
SHRSOH�LQ�
*HLVEHUVWUDVVH�
����/HRSROG�
=LQQHU�HPLJUDWHG�
WR�(QJODQG�VRRQ�
DIWHU�OLEHUDWLRQ�
IURP�'DFKDX��+H�
ZDV�VSRQVRUHG�
WR�JR�WR�$PHULFD�
E\�3KLOLS�/HYLW�
DQG�%ODQFKH�
6DO]HQVWHLQ�/HYLW�
EXW�WKH�SDSHUV�
IRU�HPLJUDWLRQ�
FDPH�ILUVW�IURP�
(QJODQG�� 
,Q�(QJODQG�LV�

ZKHUH�P\�SDUHQWV�PHW��0\�IDWKHU��DORQJ�ZLWK�PDQ\�
RWKHU�*HUPDQ�-HZLVK�PHQ��MRLQHG�WKH�%ULWLVK�$UP\�LQ�
WKH�3LRQHHU�&RUS�XQGHU�0RQWJRPHU\��DQG�ZDV�
VWDWLRQHG�LQ�D�IHZ�SODFHV�LQ�(QJODQG�� 

$IWHU�WKH�ZDU��P\�SDUHQWV�VHWWOHG�LQ�/RQGRQ�ZKHUH�
,�ZDV�ERUQ��,�ZDV�WKHUH�RQO\�DV�D�FKLOG��,�QRZ�OLYH�LQ�
$XVWUDOLD� 

0\�7ZR�3UHFLRXV�3DUHQWV«��&RQWLQXHG�IURP�SDJH�� 

$QLWD�6NLQQHU�KROGV�D�SKRWR��RI�KHU�
JUDQGSDUHQWV� 

z 


